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SLM Private Education Student Loan Trust 2011-C
Monthly Servicing Report

Distribution Date 08/15/2013
Collection Period 07/01/2013 - 07/31/2013

SLM Education Credit Funding LLC - Depositor
Sallie Mae, Inc. - Servicer and Administrator
Bank of New York - Indenture Trustee
The Bank of New York Mellon Trust Company, N.A. - Trustee

SLM Investment Corp. - Excess Distribution Certificateholder




Deal Parameters

Student Loan Portfolio Characteristics

11/29/2011

06/30/2013

07/31/2013

Principal Balance

Interest to be Capitalized Balance

Pool Balance

$ 933,256,051.77
32,733,939.13

$861,929,676.90
16,473,374.66

$ 855,476,077.92
16,473,729.23

$ 965,989,990.90

$ 878,403,051.56

$871,949,807.15

Reserve Account 2,435,986.00 2,435,986.00 2,435,986.00
Asset Balance $ 968,425,976.90 $ 880,839,037.56 $ 874,385,793.15
Weighted Average Coupon (WAC) 6.67% 6.43% 6.40%
Weighted Average Remaining Term 181.43 174.96 173.03
Number of Loans 85,766 78,295 77,815
Number of Borrowers 33,494 59,733 59,361
Pool Factor 0.909329351 0.902648905
Since Issued Constant Prepayment Rate 2.50% 2.58%
Debt Securities Cusip/lsin 07/15/2013 08/15/2013
Al 78446TAA2 $203,024,068.15 $195,988,714.01
A2A 78446 TABO $90,000,000.00 $90,000,000.00
A2B 78446TAC8 $299,000,000.00 $299,000,000.00
Account Balances 07/15/2013 08/15/2013

Reserve Account Balance

$ 2,435,986.00

$ 2,435,986.00

Asset / Liability

07/15/2013

08/15/2013

Parity Ratio
Initial Asset Balance
Specified Overcollateralization Amount

Actual Overcollateralization Amount

148.78%
$976,830,343.00
$290,676,882.39
$288,814,969.41

149.47%
$976,830,343.00
$288,547,311.74
$289,397,079.14
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2011-C Trust Activity 07/01/2013 through 07/31/2013

A Student Loan Principal Receipts
Borrower Principal 5,201,589.58
Consolidation Activity Principal 305,531.47
Seller Principal Reimbursement 12,639.64
Servicer Principal Reimbursement 0.00
Delinquent Principal Purchases by Servicer 0.00
Other Principal Deposits 0.00
Total Principal Receipts $5,519,760.69
B Student Loan Interest Receipts
Borrower Interest 3,467,849.72
Consolidation Activity Interest 2,439.76
Seller Interest Reimbursement 145.08
Servicer Interest Reimbursement 0.00
Delinquent Interest Purchases by Servicer 0.00
Other Interest Deposits 0.00
Total Interest Receipts $ 3,470,434.56
C Recoveries on Realized Losses $73,344.22
D Investment Income $ 105.09
E Funds Borrowed from Next Collection Period $0.00
F Funds Repaid from Prior Collection Period $0.00
G Loan Sale or Purchase Proceeds $0.00
H Initial Deposits to Collection Account $0.00
| Amount Released from Cash Capitalization Account $0.00
J Excess Transferred from Other Accounts $0.00
K Borrower Benefit Reimbursements $0.00
L Gross Swap Receipt $1,212,614.69
M Other Deposits $ 23,279.28
N Other Fees Collected $0.00
(6] Less: Funds Previously Remitted:
Servicing Fees to Servicer $0.00
P AVAILABLE FUNDS $10,299,538.53
Q Non-Cash Principal Activity During Collection Period $(933,838.29)
R Aggregate Purchased Amounts by the Depositor, Servicer or Seller $0.00
S Aggregate Loan Substitutions $0.00
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IIl. 2011-C Portfolio Characteristics

07/31/2013 06/30/2013

Witd Avg Witd Avg
Coupon # Loans Principal % of Principal Coupon # Loans Principal % of Principal
INTERIM: IN SCHOOL 6.85% 2,827 $25,617,551.56 2.995% 6.82% 2,942 $26,441,024.61 3.068%
GRACE 6.96% 1,955 $19,034,040.44 2.225% 7.00% 1,903 $18,793,760.72 2.180%
DEFERMENT 1 6.70% 7,063 $83,000,744.85 9.702% 6.69% 7,172 $84,471,300.08 9.800%
REPAYMENT: CURRENT 6.24% 61,412 $668,383,377.59 78.130% 6.27% 61,579 $669,588,536.32 77.685%
31-60 DAYS DELINQUENT 7.17% 1,304 $15,908,810.20 1.860% 7.31% 1,069 $13,170,987.78 1.528%
61-90 DAYS DELINQUENT 7.19% 628 $7,950,816.94 0.929% 7.44% 635 $7,559,276.77 0.877%
91-120 DAYS DELINQUENT 7.36% 467 $5,849,079.86 0.684% 7.19% 445 $6,018,334.96 0.698%
121-150 DAYS DELINQUENT 7.75% 208 $2,760,670.74 0.323% 7.65% 296 $4,050,696.24 0.470%
151-180 DAYS DELINQUENT 7.72% 369 $4,803,429.28 0.561% 8.29% 284 $4,178,577.72 0.485%
> 180 DAYS DELINQUENT 7.74% 226 $3,270,067.97 0.382% 8.12% 278 $3,343,802.97 0.388%
FORBEARANCE 1 7.50% 1,356 $18,897,488.49 2.209% 7.17% 1,692 $24,313,378.73 2.821%
TOTAL 77,815 $855,476,077.92 100.00% 78,295 $861,929,676.90 100.00%

* Percentages may not total 100% due to rounding

1 Due to a system migration, some loans that received a deferment or forbearance in the second half of July will not be reflected in a deferment or forbearance status until their August billing cycle. Once these loans have been billed from the new system,
status reporting should align with recent history.
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Ill.  2011-C Portfolio Characteristics (cont'd)

Pool Balance

Total # Loans

Total # Borrowers

Weighted Average Coupon

Weighted Average Remaining Term
Percent of Pool - Cosigned

Percent of Pool - Non Cosigned
Borrower Interest Accrued for Period
Outstanding Borrower Interest Accrued

Gross Principal Realized Loss - Periodic

Gross Principal Realized Loss - Cumulative

Delinquent Principal Purchased by Servicer - Periodic
Delinquent Principal Purchased by Servicer - Cumulative
Recoveries on Realized Losses - Periodic

Recoveries on Realized Losses - Cumulative

Net Losses - Periodic

Net Losses - Cumulative

Cumulative Gross Defaults

Change in Gross Defaults

Non-Cash Principal Activity - Capitalized Interest
Since Issued Constant Prepayment Rate (CPR)
Loan Substitutions

Cumulative Loan Substitutions

Unpaid Primary Servicing Fees

Unpaid Administration Fees

Unpaid Carryover Servicing Fees

Note Interest Shortfall

7/31/2013
$871,949,807.15
77,815

59,361

6.40%

173.03

71%

29%
$4,613,115.25
$21,001,337.56

$1,916,933.44
$25,742,336.47
$0.00

$0.00
$73,344.22
$827,984.16
$1,843,589.22
$24,914,352.31
$25,742,336.47
$1,916,933.44

$994,041.59
2.58%
$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

6/30/2013
$878,403,051.56
78,295

59,733

6.43%

174.96

1%

29%
$4,496,962.27
$20,985,566.33

$1,284,706.36
$23,825,403.03
$0.00

$0.00
$96,366.50
$754,639.94
$1,188,339.86
$23,070,763.09
$23,825,403.03
$1,284,706.36

$3,745,506.42
2.50%

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

Page 5 of 10

Trust 2011-C Monthly Servicing Report: Collection Period 07/01/2013 - 07/31/2013, Distribution Date 08/15/2013




2011-C Portfolio Statistics by Loan Program

Prime Indexed Loans -- Monthly Reset Adjustable
Prime Indexed Loans -- Monthly Reset Non-Adjustable
Prime Indexed Loans -- Quarterly Reset Adjustable
Prime Indexed Loans -- Quarterly Reset Non-Adjustable

Prime Indexed Loans -- Annual Reset

T-Bill Indexed Loans
Fixed Rate Loans

LIBOR Indexed Loans

* Note: Percentages may not total 100% due to rounding

Weighted Average # LOANS $ AMOUNT % *
Coupon
- Undergraduate and Graduate Loans 6.18% 56,849 $ 588,748,877.17 68.821%
- Career Training 7.72% 189 $1,606,235.85 0.188%
- Law Loans 7.73% 1,230 $ 15,804,602.31 1.847%
- Med Loans 8.28% 597 $9,183,145.69 1.073%
- MBA Loans 4.74% 214 $ 3,348,258.04 0.391%
- Direct to Consumer 6.38% 7,605 $101,551,884.74 11.871%
- Private Credit Consolidation 4.49% 1,629 $60,611,430.30 7.085%
- Smart Option Loans 9.34% 9,502 $74,621,643.82 8.723%
- Other Loan Programs 0.00% 0.00 $0.00 0.000%
Total 6.40% 77,815 $ 855,476,077.92 100.000%

$3,633,781.56
$489,132,223.00
$0.00
$3,289,083.89

$8,972,452.73

$755,836.51
$26,061.87

$366,140,367.59
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2011-C Reserve Account and Principal Distribution Calculations

A. Reserve Account:
Specified Reserve Account Balance
Actual Reserve Account Balance
B. i Aggregate Notes Outstanding
ii Asset Balance
i Specified Overcollateralization Amount
iv  Specified Overcollaterization Percentage

v Principal Distribution Amount

07/15/2013

07/31/2013

$ 2,435,986.00

$ 2,435,986.00
$592,024,068.15
$ 874,385,793.15
$288,547,311.74
33.00%

$6,185,586.74
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VI, 2011-C Waterfall for Distributions

Paid Funds Balance

Total Available Funds $ 10,299,538.53
A Primary Servicing Fees-Current Month plus any Unpaid $516,262.21 $9,783,276.32
B Administration Fee plus any Unpaid $ 6,667.00 $9,776,609.32
c Gross Swap Payment due $1,065,204.83 $8,711,404.49
D i. Class A Noteholders Interest Distribution Amount $1,676,050.35 $ 7,035,354.14

ii. Swap Termination Fees $0.00 $7,035,354.14
E Principal Distribution Amount $6,185,586.74 $849,767.40
F Increase to the Specified Reserve Account Balance $0.00 $ 849,767.40
G Unpaid Expenses of the Trustees $0.00 $849,767.40
H Carryover Servicing Fees $0.00 $ 849,767.40
| Additional Swap Termination Payments $0.00 $ 849,767.40
J Additional Principal Distribution Amount $849,767.40 $0.00
K Remaining Funds to the Excess Distribution Certificateholder $0.00 $0.00
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VII. 2011-C Distributions

Distribution Amounts

Cusip/lsin

Beginning Balance

Index

Spread/Fixed Rate

Record Date (Days Prior to Distribution)
Accrual Period Begin

Accrual Period End

Daycount Fraction

Interest Rate*

Accrued Interest Factor

Current Interest Due

Interest Shortfall from Prior Period Plus Accrued Interest
Total Interest Due

Interest Paid

Interest Shortfall

Principal Paid

Ending Principal Balance

Paydown Factor

Ending Balance Factor

Al

78446TAA2
$ 203,024,068.15
LIBOR
1.40%

1 NEW YORK BUSINESS DAY
7/15/2013
8/15/2013
0.08611111
1.59103%

0.001370054
$ 278,153.86
$-
$278,153.86
$ 278,153.86
$-
$7,035,354.14
$195,988,714.01
0.021190826
0.590327452

A2A

78446TABO
$90,000,000.00
LIBOR
3.25%

1 NEW YORK BUSINESS DAY
7/15/2013
8/15/2013
0.08611111
3.44103%

0.002963109
$ 266,679.82
$-
$ 266,679.82
$ 266,679.82
$-
$-
$90,000,000.00
0.000000000
1.000000000

A2B

78446TACS8
$ 299,000,000.00
FIXED
4.54%

1 NEW YORK BUSINESS DAY
7/15/2013
8/15/2013
0.08333333
4.54000%
0.003783333

$1,131,216.67
$-
$1,131,216.67
$1,131,216.67
$-
$-
$ 299,000,000.00
0.000000000
1.000000000

* Pay rates for Current Distribution. For the interest rates applicable to the next distribution date, please see http://www.salliemae.com/salliemae/investor/simtrust/extracts/abrate.txt.
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VII. 2011-C Interest Rate Swap Calculations

i. Notional Swap Amount (USD)
ii. Pay Rate
iii. Gross Swap Interest Payment Due Counterparty (USD)

iv. Days in Period 07/15/2013-08/15/2013

RBC TORONTO

$ 494,826,647.96

0.50000%

$210,131.86

31

SLM Student Loan Trust Pays:

RBC TORONTO

$ 299,000,000.00

3.32103%

$ 855,072.97

31

Counterparty Pays:

i. Notional Swap Amount (USD)
ii. Pay Rate
iii. Gross Swap Interest Payment Due Trust (USD)

iv. Days in Period 07/15/2013-08/15/2013

RBC TORONTO

$ 494,826,647.96

0.19103%

$ 81,398.02

31

RBC TORONTO

$ 299,000,000.00

4.54000%

$1,131,216.67

30
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