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van Portfolio Ct

A i Portolio Balance s 29643083464 | sas7ossest  |s 296789549325
i Interestto be Capitaiized 1242646401 1122036493
i Total Pool s 297675129865 s 297911585818
iv Specified Reserve Account Balance 753231300 753231300
v Total Adjusted Pool s 298428361165 s 298664817118
Vi Addiional Loan Account 2864138835 2627682882
Vi Total Loan Related Assets s 3012,925,00000 s 3012,925,00000
B i Weighted Average Coupon (WAC) 5074% 5024%)
i Weighted Average Remaining Temm 25801 25822
i Number of Loans 150027 160365
iv Number of Borrowers %860 97384
v Aggregate Outstanding Principal Balance - T-Bil s 438.453,796.44 s 41118523845
Vi Aggregate Outstanding Principal Balance - CP s 253820750221 s 2567,980619.73
c Cusiphsin oupon ange Rate Balance 31
i AlANotes 78442GHWO Auction 10000 s 13610000000 | 5 13610000000
i A8 Notes 78442GHXT Auction 10000 s 10000000000 | s 10000000000
i ALCNotes 78442GHY5 Auction 10000 s 10000000000 | s 10000000000
v A1DNotes T8442GHZ2 Auction 10000 s 10000000000 | s 10000000000
v ALENotes 78442GIAS Auction 10000 s 10000000000 | 5 100,000,00000
Vi AFNotes 78442GJB3 Auction 10000 s 10000000000 | 8 100,000,00000
Vi A6 Notes 7844263C1 Auction 10000 s 10000000000 | s 10000000000
A-1H Notes 784426109 Auction 10000 s 10000000000 | s 10000000000
i A2Notes 78442GJET 01600 10000 s 40000000000 | s 40000000000
X A3Notes XS0177125860 40500 11465 € 75000000000 | € 75000000000
X AdNotes XS0177127486 5150% 16532 £ 50000000000 | £ 50000000000
xi B Notes 7844264 Auction 10000 s 9035000000 | s 90350,00000
D curity Principal Allocated But Not Distributed
i AlANotes 78442GHWO s 000§ 00|
i A8 Notes 78442GHXT s 000 s 000]
i ALCNotes 78442GHY5 s 000 s 00|
v A1DNotes TBM42GHZ2 s 00 s 000|
v ALENotes 78442GIAS s 000§ 00|
Vi AQFNotes 784426283 s 000 s 000]
Vi A1G Notes 78442GIC1 s 00 s 00|
A-1H Notes 78442GID9 s 000§ 00|
E Reserve Account
i Required Reserve Acct Deposit (%) 025% 025%
i Specified Reserve Acct Balance () s 75231300 § 753231300
iii Reserve Account Floor Balance ($) s 30129500 § 301292500
iv_ Curent Reserve Acct Balance (5) s 752313 S 7532313
F Other Accounts 031572006
i Remarketing Fee Account s 000 s 00|
i Capitalized Interest Account s 000 s 000]
jii Principal Accumulation Account (A-2) s 000 s 00|
iv Supplemental Interest Account (A2) s 000 s 00|
i Pincipal Accumulation Account (A-3) s 000 s 00|
i SupplementalInterest Account (A-3) s 000 s 00|
i Principal Accumulation Account (A-4) s 000 s 00|
iv  SupplementalInterest Account (A-4) s 000§ 000|
i Fuure Distrbution Account s 1314987119 § 1424576015
i Investment Reserve Account s 000§ 00|
v Investment Premium Purchase Account s 00 L] |
G
i Total Loan Related Assets S 301292500000 $ 3012,925,00000
i Total$ equivalent Notes S 301292500000 § 3012,925,00000
iii Difference s 000§ 000|
L _pariy Ratio 100000 L0000

* A3 Notes are denominated in Euros

A4 Notes are denominated in Pounds Stering




through

Student Loan Principal Activity

| RegularPrinoalColectons s 576450783
i pincpal Cotecions fom Guararior 822

i PrinopalReimbursements 2amserse

W Otersysiem Adusiments 000

v Touprinpal Gollecions s Sesee 17761

Student Loan Non-Cash Principal Activiy

i Other Adjustments $ (11.282.12)
i Capitalized Interest (12,162,205.21)
i Total Non-Cash Principal Activity B (12173,487.33)
Additional Loan Principal $ (87,992,948.89)
 p——— P
Student Loan nterest Actviy

| Regularintres Coecrons s aen70048

I It Clams Receied o Guarenirs e

i Colecion FeesRetumed fems 1796108

N LaieFee Rembursements g8

v ierestRemusemens Zs250

W OtherSysiem Adustments 000
Wi Specl Alowance Paymerts 1571482836

Vil Subsioy Payments 153605060

% Totanteret Colleons s amoia

Student Loan Non-Cash nterest Aciviy

| ImerestAccrual Adsiment s sy
i Captalzed merest sz
i Tota Non-Cash Interest Adjustmens s 121620700
Adional Loan Accrued nterest s sy
 EE—— S |
NorReimbursabe Losses Dutng Colecton P s

Cumuatve NorReimbursable Losses 0 Date s 28840599




111.2003-10 Collection Account Activity ~ 12/01/2005 through 02/28/2006

A Principal Collections
i Principal Payments Received s 3793274566
i Consolidation Principal Payments. 56,557.945.43
i Rembursements by Seller 1761
i Borrower Benefits Reimbursed 000
v Reimbursements by Servicer (24209
v Re-purchased Principal 210188200
Vi Totl Principal Collections s 9650577761
B Interest Collections
i Interest Payments Received s 20848447.77
i ‘Consoldation Interest Payments 641,35407
i Reimbursements by Seller 000
i Borrower Benefits Reimbursed 000
v Reimbursements by Servicer 1252749
Vi Repurchased interest 1504510
Vi Colecton Fees/Returned lems 17.96409
Vil Late Fees 33083285
ix  Total Interest Collections s 4186617137
c Yield Adjustment Reimbursements s 53061686
D Reserves in Excess of Reserve Requirement s 000
E Reserve Account Deposit Used s 000
F Reset Period Target Amount Excess s 000
G ‘Trust Account Investment Income s 84209585
H Administrator Account Investment Income. s 000
Funds Borrowed from Next Collection Period s 000
3 Funds Repaid from Prior Collection Periods s 000
K Gross Swap Receipts (USD) s 000
L Interest Rate Cap Proceeds s 000
M Funds Released from Other Accounts s 000
N Other Deposits s 000
o TOTAL COLLECTION ACCOUNT ACTIVITY s 13983556169
LESS FUNDS PREVIOUSLY REMITTED:
i ‘Consolidation Loan Rebate Fees to Dept, of Education s (7.71925828)
i Funds Allocated to the Future Distribution Account s (26,033,35036)
i Funds Released from the Future Distribution Account s 2653641386
i Funds Transferred to the Aditional Loan Account s (62:260,056.88)
3
Q Servicing Fees Due for Current Period s 1235297.79
R Carryover Servicing Fees Due s 000
s Administration Fees Due s 2500000
7 Lo Fees ueor periog s L25029779]




1V. 2003-10

Additioanal Loan Purchases

Loans Sold to the Trust During Collection Period

Principal Interest to be Capitalized Accrued Interest Totad
December-05 $ 2499660557 $ 000 7641002 $ 2507301559
January06 $ 300233934 $ 00 12898315 $ 3513132249
Februay-06 $ 2799400398 $ 00 7517927 $ 2806918325
Purchase Price of Loans Sold to the Trust
Principal Interest to be Capitalized Accrued Interest Total
December-05 § 2499660557 $ 000 7641002 $ 2507301559
January06 $ 3500233934 $ 000 12896315 $ 3513132249
Februay-06 $ 2799400398 $ 00 7517927 $ 2806918325
Prior Period Aggregate Colateral Discount Percentage 000
Pool Balance 5297911585818
‘Aggregate Collateral Discount Percentage Current Period 0000%
‘Addiional Loan Account Reconcilation
i Beginning Balance s 28641,388.35
i Additons During Quarter 6226005688
i Loan Purchases (88273521.33)
v Unused Funds Released to Collection Account 000
v Additions this Distribution 031512006 2364890492
vi Ending Balance S 2627682882
Principal Distribution Calculation*
i Aggregate Outstanding Balance of Notes s 3,012,925,00000
i Balance in Accumulation Accounts s 000
i (i-ii) s 3012.925,000.00
v Adjusted Pool Balance s 298664817118
v Balance in Addiional Loan Account s 2627682882
vi v s 3012.925,000.00
vii Principal Distibution Amount s 000

*No principal will be paid or set aside for payment to noteholders Unless the revolving period has ended or been suspended




Triggers ar

Excess Spread Test

Asset Yield

i Acerued Interest s 5366280580
ii ‘Supplemental Interest Account Balances 000
i Investment Income 84299585
v Trust Expenses 1144727257
v Total (i +ii +i - iv) s 4307852908
vi Prior Quarter Adjusted Pool Balance s 298428361165

vii Addional Loan Account Balance s 2864138835
viil Accumulation Account Balances s 000
ix Prior Period Pool Balances. s 297675129865
x Prior Period Aggregate Collateral Discount Percentage 000
xi (Vi Vil + i) - (%) s 3,012.925,00000
xi #of days inyear 360 days
i #of days since last quartery st date: %0 days
xiv Day Count Factor 400
X Asset Yield 572%

Weighted Avg. Interest Rate
i A-1ANotes s 139507037
ii A-18 Notes s 103366667
i A1C Notes s 135177778
v A-1D Notes s 135877778
v A-LE Notes s 101266667
vi ALF Notes s 1,027.366.67

vii A1G Notes s 103085556
vii A-1H Notes s 99333333
ix A2 Notes s 465125000
x A3 Notes s 1018683164
xi A4 Notes s 996373308
i B Notes s 95113453
i s s 39406961
xiv “Total Payments During Accrual Period s 3535023369
W Total Note Balance (in USD) s 3012.925,000.00
i Day Count Factor 400
wii Weighted Average Interest Rate:

Excess Spread

Excess Spread is > 1%, therefore, Excess Spread Test is satisfied

Liquidity Coverage Ratio and Revolving Liquidiy Test 0212806
i Principal and Interest Colected s 138,461.94398
ii ‘Supplemental Interest Account Balances 000
i Investment Income 84209585
v Trust Expenses 1144727257
v (i ii-iv) s 12785767226
i Agoregate Payments on Notes and Swap Counterparties 3302199619
ii Auction Rate Security and Remarkeling Fees 15127534
i +i) 3817327153
Liquidity Coverage Ratio
Ifthe Liquidity Cx Ratio s less than 150% after th 1l adgitional loans must b ta
Capitalized Interest Account Required Amount
Aller 31200 I(Liguidity Coverage Ralo IS,
< 1250 1% of the Pool Balance.
> 1250 but < 150% 50% of the Pool Balance
1500 5000 s 000
Parity Test 031506
i Adjusted Pool Balance s 298664817118
ii Pool Balance s 297911585818
i ‘Aggregate Collateral Discount Percentage 0006
v Addiional Loan Account Balance s 2627682882
v Investment premiur purchase account s 000
vi Investment Reserve Account s 000
viil (- i) + v+ v+ vi) 3,012,925,000.00
ix Aggregate OIS Principal bal of Class A notes s 292257500000
x Accumulation Account Balances s 000
xi Amounts Allocated o FDA for ARS Principal s 000
xi ) s 292257500000

Parity Test

Revolving Period End Date

September 15, 2010




Future Distribution Account Activity

A Account Reconiliaion
i Beginning Balance 121152005 s 130870
i Towl Disibution s 20m303%
i for (rom 5 (26680769
W Adusmentior Rounding B 000
B 5 eeswensss)
Vi Total Balance Priorto Current Month Alocatons s 000
Vi Ending Balance 03152006 s 14276015
8 Moty Allocations tothe Future Distributon Account
Monthly Allocation Date: 12/15/2005
i Primary Senicing Fees B 123971616
i Adminisvaton fees a3
i Broker Dealr, Aucion Agent and Remarketing Fees 13041544
i Interest Accrued on the Ciass A Notes and Swap Counterparty 136293520
v Intrest Accrued on the Ciass & Notes 30947106
Vi Total Alocations s 1314087110
Monthy Allocaion Date ov1772006
i Primary Sencing Fees B 123513535
i Adminisraton fees 83333
i Bioker Dealr, Auction Agent and Remarketing Fees 12634520
i Interest Accrued on the Ciass A Notes and Swap Counterparty 1131480837
v Intrest Accrued on the Ciass & Notes 3501037
Vi Total Alocations s wonmie
Monthly Allocation Date: 02/15/2006
i Primary Senicing Fees B 123258115
i Adminisvaton fees a3
i Broker Dealr, Aucion Agent and Remarketing Fees 12198850
i Interest Accrued on the Ciass A Notes and Swap Counterparty 124526229
v Intrest Accrued on the Ciass & Notes 8136347
Vi Total Alocations s 2eess
c Total Future Distibuton Account Deposis Previously Alocated 5 sassnss
D Current Month Alocations 031572006
i Primary Senicing Fees B 123520779
i Adminisvaton fees 8333
i Broker Deale, Auction Agent and Remarketing Fees 13505867
v N 1244536001
v Intrest Accrued on the Ciass & Notes 2171035
Vi Alocatons on the Distibution Date s 2701
Vi Plus: Additonal Loan Account i tthe Principal Disrbut 3690452
vl Total Moritly Required Alocations s 3789466507




urity Detail

A Auction Rate Securities - Payments During Distribution Period

Payment Security Interest No. of Broker/Dealer | Auction Agent
Date Description Rate Days  StartDate EndDate InterestPayment Fees Fees
12/16/2005 SLM 2003-10 A-1C 4.120000% 28 11/18/2005 12/16/2005 $320,444.44 $11,666.67 $661.11
12/21/2005 SLM2003-10A-1D  4.140000% 28 11/23/2005 12/21/2005  $322,000.00 $15,555.56 $661.11
12/22/2005 SLM2003-10A-1H  4.160000% 27 11/25/2005 12/22/2005  $312,000.00 $11,250.00 $637.50
12/29/2005 SLM2003-10A-1E  4.200000% 28 12/01/2005 12/29/2005  $326,666.67 $15,555.56 $661.11
01/05/2006 SLM2003-10A-1F  4.320000% 28 12/08/2005 01/05/2006  $336,000.00 $11,666.67 $661.11
01/06/2006 SLM2003-10A-1A  4.319000% 28 12/09/2005 01/06/2006  $457,190.14 $15,878.33 $899.77
01/11/2006 SLM2003-10A-1B  4.375000% 28 12/14/2005 01/11/2006  $340,277.78 $11,666.67 $661.11
01/12/2006 SLM2003-10A-1G  4.360000% 28 12/15/2005 01/12/2006  $339,111.11 $11,666.67 $661.11
01/12/2006 SLM2003-10 8 4.460000% 28 12/15/2005 01/12/2006  $313,414.11 $10,540.83 $507.31
01/13/2006 SLM2003-10A-1C  4.360000% 28 12/16/2005 01/13/2006  $339,111.11 $11,666.67 $661.11
01/18/2006 SLM2003-10A-1D  4.370000% 28 12/21/2005 01/18/2006  $339,888.89 $15,555.56 $661.11
01/19/2006 SLM2003-10A-1H  4.360000% 28 12/22/2005 01/19/2006  $339,111.11 $11,666.67 $661.11
01/26/2006 SLM2003-10A-1E  4.370000% 28 12/20/2005 01/26/2006  $339,888.89 $15,555.56 $661.11
02/02/2006 SLM2003-10A-1F  4.370000% 28 01/05/2006 02/02/2006  $339,888.89 $11,666.67 $661.11
02/03/2006 SLM2003-10A-1A  4.350000% 28 01/06/2006 02/03/2006  $460,471.67 $15,878.33 $899.77
02/08/2006 SLM2003-10A-18  4.375000% 28 01/11/2006 02/08/2006  $340,277.78 $11,666.67 $661.11
02/09/2006 SLM2003-10A-1G  4.370000% 28 01/12/2006 02/09/2006 ~ $339,888.89 $11,666.67 $661.11
02/09/2006 SLM2003-10 B 4.450000% 28 01/12/2006 02/09/2006 ~ $312,711.39 $10,540.83 $597.31
02/10/2006 SLM2003-10A-1C  4.380000% 28 01/13/2006 02/10/2006  $340,666.67 $11,666.67 $661.11
02/15/2006 SLM2003-10A-1D  4.420000% 28 01/18/2006 02/15/2006  $343,777.78 $15,555.56 $661.11
02/16/2006 SLM2003-10A-1H  4.400000% 28 01/19/2006 02/16/2006  $342,222.22 $11,666.67 $661.11
02/23/2006 SLM2003-10A-1E  4.450000% 28 01/26/2006 02/23/2006  $346,111.11 $15,555.56 $661.11
03/02/2006 SLM2003-10A-1F  4.519000% 28 02/02/2006 03/02/2006  $351,477.78 $11,666.67 $661.11
03/03/2006 SLM2003-10A-1A  4.510000% 28 02/03/2006 03/03/2006  $477,408.56 $15,878.33 $899.77
03/08/2006 SLM2003-10A-18  4.540000% 28 02/08/2006 03/08/2006  $353,111.11 $11,666.67 $661.11
03/09/2006 SLM2003-10A-1G  4.520000% 28 02/09/2006 03/09/2006  $351,555.56 $11,666.67 $661.11
03/09/2006 SLM2003-10 B 4.625000% 28 02/09/2006 03/09/2006  $325,009.03 $10,540.83 $507.31
03/10/2006 SLM2003-10A-1C  4.520000% 28 02/10/2006 03/10/2006  $351,555.56 $11,666.67 $661.11
03/15/2006 SLM2003-10A-1D  4.540000% 28 02/15/2006 03/15/2006 ~ $353,111.11 $15,555.56 $661.11

*The record date for an auction rate security is two New York business days prior to the payment date.

i Auction Rate Note Interest Paid During Distribution Period $  10,154,349.36
i Broker/Dealer Fees Paid During Distribution Perid2/15/05-3/15/06 374,396.45
i Auction Agent Fees Paid During Distribution Periodi2/15/05-3/15/06 19,673.16
v Primary Servicing Fees Remitted to the Servicer 12/15/05-3/15/06 —2/467.716.50
vi Total $  13,016,135.47
-Less: Auction Rate Security Interest Payments due on the Distribution Date ($353,111.11)
-Less: Auction Rate Security Broker Dealer Fees due on the Distribution Date ($15,555.56)
-Less: Auction Rate Security Auction Agent Fees due on the Distribution Date (8661.11)
B Total Payments Out of Future Distribution Account During Distribution Period 12,646,80

C  Funds Released to Collection Account $  26,536,413.86

D Auction Rate Student Loan Rates Dec-05 Jan-06 Feb-06
4.97404%  4.93400% 5.42694%




Vil Portfolio Characteristics
Weighted Avg Coupon #of Loans %* Principal Amount %

STATUS 11302005 | ooraeoos | 1wsonoos | ooranocs 117302005 0212812006 117302005 021282006 117302005 021282006
INTERIM:

In School

Current 0000% 0000%) 0 o 0000% 0000% | 0 |s 000 0000% 0.000%)
Grace

Current 0000% 0.000%) 0 ol 0000% 0000%) 000 000 0000% 0000%)
TOTAL INTERM 0000% 0.000%) 0| 0.000% 0000%f § 000 |s 000 0.000% 0.000%)
REPAYMENT

Active

Current 4960% 4908%) 110:193] 114777} 6920296 gt B 192437256496 | 5 2,005,306,160.14 64918% 67.567%6|
3160 Days Delinquent 5763% 5584%) 4703 454 2957 2837%) 8325335848 86,966552.94| 2800 29300
6190 Days Delinquent 5865% 5930%) 2364] 19 1487 1219% 4113427330 3655213059 1388% 1232%|
91120 Days Delinquent 6145% 6.138%) 1134 1125 o7z 0.702%) 2019413368 2220265817 0681% 0748%
> 120 Days Delinquent 6632% 6.487%) 2374 2456 1493% 1533%) 4591507666 45044,43850 15099% 1518%|
Deferment

Current 4861% 4997% 16285 1554 10240% 9695%) 34095418852 29586150433 11502% 9969%)
Forbearance

Current 5271% 5.152%) 21603 1069 136419% 12.280%| 50315484496 47067462621 16974% 15,8500
TOTAL REPAYMENT 5071% 5020%) 158,746 160106} 99823 9953% 295897846056 | $ 2,962,608.160.88 99820% 9982296
Claims in Process (1) 6768% 7.056%) 21| 2 0177 o162 5 534637408 | 5 528733237 0180% 0178%)
Aged Claims Rejected (2) 0000% 0000% 0| 0000% 0000% s 000 |s 000 0000% 0000%)

(1) Claims filed and unpaid; includes claims rejected aged less than 6 monhs.

(2) Claims rejected (subject to cure) aged 6 months or more; also includes claims deemed incurable pending repurchase.

*Percentages may not total 100% due to rounding.



LOANTYPE

-GSL - Subsidized

- GSL - Unsubsidized

-PLUS Loans

-SLS Loans

- Consolidation Loans:

~Total

SCHOOL TYPE

“Four Year

“Two Year

“Technical

-Other

Portfolio Cha

502%

5004%

8812%

8831%

8018%

4902%

5004%

*Percentages may not total 100% due to founding.

GSL - Guaranteed Stafford Loan

PLUS - Parent Loans for Undergraduate Students.

sL

ristics by School and Pro

loas SAmoun o
0 B 000 0000

0 000 0000%

0 000 0000%

0 000 0000%

160365 296789549325 100000%
160365 $ 296789549325 100000%
<ikoans. —SAmount. e
2 B 503534543 0170%

2 22061410 0008%

1518 2354563824 o7em%
158,548 2939,084,895.48 99.029%
160365 $ 296789549325 100000%

The

S progra on July 1, 1994,




X.2003-10 Expected Interest Calculation and Swap Payments

A BomowerInterest Accrued During Colcton Period B 3445770413
B Interest Subsidy Payments Accrued During Collecion Period 166965083
C Specil Alowance Payments Accrued During Colletion Period 1755545114
D Invesiment Eamings Accrued fo Collesion Period (TRUST ACCOUNTS) Ba290585
E Investment Earnings (ADMINISTRATOR ACCOUNTS) 200
£ NetExpected inerest Collections s 5452580165
G Currency Swap Payments Due to the Trust Class A-3 Class A-4
Payee Payee
xis-CiB SLM TRUST 20035 xis-CiB SLM TRUST 20035
i Aggregate Notional Swap Amounts e o000 |s asoprsooo0 | |& 0000000 | s 82660000000
i Fixed o Foating Rate 405000% ador2s 515000% ad0125%
Spread 2000004 Q2475005 | Q000005 Qa0
v Final Rate 405000% s 5150009 reen
v Floating Rate Swap Payments na s 1018683164 na s 996373308

Accrued Record Date
iy Accrualbenod  avsPuorioRiswiuuon Raler 55
A Class A-1D Interest Rate 0003531111 215006 - 31506 1NY Business Day 454000% Auction Rate
B Class A2 Interest Rate 0011628125 12150531506 1NY Business Day 465125% LIBOR
c Class A3 Interest Rate* 0000000000 91505-911506  LNY and TARGET Business Day 405000 FIXED RESET
o Class A4 Interest Rate* 0000000000 91505-91506 1Ny and London Business Day 5150009 FIXED RESET

* Class A-3 and Class A4 iterest 0 be paid to noteholders annually while in fixed rate mode

**The Record Date for See "Description ofthe Notes - the Reset Rate Notes" in the Prospectus Supplemen]




XII. 2003-10  Inputs From Prior Period 11/30/05

A Total Sudent Loan Pool Ouistanding
i Porfolio Balance s 20e4meg06
i Interest To Be Capialzed 1242646401
i Tolal Pool s 20775120865
i Specified Reserve Account Balance 753231300
v Total Adusted Pool s 208408361165

B Tolal Note and Factor 1000000000

C  TotalNote Balance s 301202500000

o [rotesaance 1211502005 Class A-1A Ciass A-18 Class AIC Class A-1D Class AlE Class A-1F
i Curent Facir 1000000000 1000000000 1000000000 1000000000 1000000000 1.000000000)
il Expected Note Balance s 13610000000 [ 3 10000000000 |5 10000000000 [ 10000000000 |5 10000000000 [ s 10000000000|
i Note Principal Shortill s oo [ o0 |s o0 |s oo ['s oo |s 000)
W Interest Sorfal s oo |5 ow|s om|s o0 |3 o |s 000)
v Inerest Canyover s 000 | 5 000 s o |s 000 | s ow|s 00

e [roesaance 1211502005 Class A1G Class A-H Class A2 Class A3 Class A4 Class B
i Curent Factr 1000000000 1000000000 1000000000 1000000000 1000000000 1.000000000)
i Expected Note Balance s 10000000000 [ 3 10000000000 | € £ s 903000000
i Note Principal Shortiall s oo |s 00| oo | - e - s 000)
W Inerest Shortall s oo [ o0 |s o0 e e - s 000)
v intrest Canyover s 000 | 5 000 | s oo | e - | e 000)

F Reserve Account Balance s 753231300

G Unpaid Primery Senvicing Fees rom Prir Monihs) s 000

H Unpaid Adminisiation fees from Prio Quarter(s) s 000

| Unpaid Canyover Servicing Fees fom Prir Quarte(s) s 000

3 Inteest Due on Unpaid Caryover Senvicing Fees s 000




XIIl.2003-10  Waterfall for Distributions

Total Available Funds ( Section II-P ) $ 703931003 § 7035931003
A Primary Servicing Fees-Current Month B 1238529779 6912401224
B Administration Fee B 2500000 § 6909901224
c ‘Auction Rate Security and Remarketing Fees

i, Broker Dealer Fees Due 0311512006 B 1555556 6908345668
ii. Auction Agent Fees Due 0311512006 B 66111 S 6908279557
ii. Remarketing Fees Due 0311512006 B 000 $ 6908279557
o Class A Noteholder's Interest Distribution Amount
i Class AIA due 03152006 B 000 s 6908279557
i Class A1B due 03152006 B 000§ 6908279557
i Class A-1C due 031152006 B 000§ 6908279557
v Class A-1D due 03152006 B BN § 6872968446
v Class A1E due 03152006 B 000 s 6872968446
vi Class A-1F due 03152006 B 000§ 6872068446
vii Class A-1G due 031152006 B 000 § 6372068446
vii Class A-1H due 03152006 B 000§ 6372068446
ix Class A2 B 465125000  § 6407843046
x Class A3 swap payment $ 1018683164 § 5389160282
xi Class A4 swap payment B 996373308 5 4302786074
xii Swap Termination Payment B 000 s 4302786074
3 Class B Noteholder's Interest Distribution Amount B 000 $ 4392786974
F Monthly Allocations to Future Distribution and Additional Loan Accounts $  BMEESOT  § 603320467
G Noteholder's Principal Distribution Amount Paid *
i Class AIA B 000 s 603320467
i Class A1B B 000 $ 603320467
ii Class A-1C B 000 5 603320467
4 Class A-1D B 000 s 603320467
v Class AE B 000 s 603320467
vi Class A-1F B 000 $ 603320467
vii Class A-1G B 000 5 603320467
vii Class A-1H B 000 s 603320467
ix Class A2 B 000 s 603320467
x Class A3 B 000 $ 603320467
xi Class A-4 B 000 s 603320467
H ‘Aggregate Supplemental Interest Account Deposit B 000 s 603320467
Investment Reserve Account Required Amount B 000 s 603320467
3 Class B Noteholder's Principal Distribution Amount B 000 § 603320467
K Increase to the Specified Reserve Account Balance B 000 s 603320467
L Increase to the Required Capitalized Interest Account Balance B 000 s 603320467
M Investment Premium Purchase Account Deposit Amount B 000 s 603320467
N Carryover Servicing Fee B 000 s 603320467
o Class A Auction Rate Noteholder Interest Carryover B 000 s 603320467
P Class B Noteholder Interest Carryover B 000 s 603320467
Q ‘Additional Swap Termination Payments B 000 s 603320467
R Unpaid Remarketing Fees B 000 s 603320467
B Reimbursement for Remarketing Expenses
i Remarketing Agents B 000 s 603320467
ii Adminisiator B 000 s 603320467
T Excess Distribution Certiicateholder B 603320467 § 000
* Principal llocated the Q into the Future Distibution Account for payment on the next elated
e pay No
has ended or been suspended




XIV. 2003-10 count Deposits and Reconciliations

A Reserve Account Reconciltion
i Begiming of Perod Balance s 7523100
i Deposis o conect Shortal B 000
il Total Reserve Account Balance Avaiable s 75230
i Required Reserve Account Balance s 75231800
v Shonfal Caried o Nex Perod B 000
Vi Excess Reserve - Release to Colecion Accourt B 000
Vi Ending Reserve Account Balance s 752300
B Capitaized nerest Account Required Amount
i Begimingof Perod Balance B 000
i Deposis o corect Shortall B 000
il Total Capilized Inerest Account Balance Avaiiable s 000
i Caplalized interest Required Amount s 000
v Shonfal Caried o Next Perod B 000
Vi Capialzed Interest Release o he Colecton Account B 000
Vi Enting Capialzed Interest Account Balance s 000
C Accumuiation Account Deposits and Balances A2 A3 Ad
i Accumulation Account Beginning Balances: s 000 $ 000 § 0.00
i Deposis o payment on the nextreset date 00 ) )
il Enting Accumulation Account Balances, s 00 s 00 s 000
D Supplemental Interest Account Deposits
s A4
i Related LIBOR Swap Interest Rate 787 452155
i invesmentRate 200w pamoow
i Diference L7675 166155%
A2 A3 A4
iv Supplementa ntrest Account Beginning Balances s 00 5 000 3 000
v Funds Released nto Collection Account s 00 s 00 s 000
Vi Numberof Days Through Next Reset Date as 1685 3an1
i ‘Supplemental Interest Account Deposit Amounts s 000 § 000 § 0.00
£ Remakeing Fee Account Reconcilation a2 As s Tota
Next Reset Date 091502008 091572010 onsrots
Reset Period Target Amout S 140000000 S 30005250 § 289310000 | $ 730266250
Remarketing Account Required Balance s 00 s 00 s o0 | 000
Remarketng Fee Account Balance s 00 s 00 s o0 | 000
Quartery Funding Amount s 00 s 00 s o0 |5 000
Reset Period Target Amount Excess s 00 s 00 s o0 | 000
£ Investment Premium Purchase Account
Balance NiA
Requrement NiA
Elgible Investments Purchase Premium Paid NiA
Funds Released into Colleton Account NiA
G Invesiment Reserve Account
Balance NiA
Requirement NiA
Funds Released into Collection Account A
NiA




2003-10  Distributions

Distibution Amounts
i Quarery nterest Due s oo | oo | oo ['s s ow|s o0 [ o |s o|s  aesizs000 | € 3 s 000
i Quarery interest Paic 200 o o 00 o 00 00 485125000 - - o
il Interest Shortall s o0 |s o0 |s oo [s o0 |s oo |s oo |5 oo |s oo |s o | e - e - s 000)
v Inerest Camyover Due s o0 |s o |s o0 |s ow|s ow|s oo |s o0 |s ow|s 0| e e s 000)
Vv Intrest Canyover Paid 0% om o0 0% 0 o0 0% 0% 0% o |
Vi Interest Carryover B o0 |s o0 |5 o0 ['s o0 |s o |s oo |5 o |s o |s o | e - e - s 000)
Vi QuarterlyPrincipal Due B ow|s o |s oo |s ow|s ow|s oo |s om|s oo |s 0| e - e s 000)
Vi Quartery Principal Paid 000 000 om0 000 00 0% 00 00 00 ooof
% Quartery Principal Shortfall B o0 |s o0 |5 o0 ['s o0 |s o |s oo |5 o |s o |s o | e - e - s 000)
X Tota Distribution Amount s 00| s o000 | s ooo|s  assun|s o' o0 | s 0| s o0 fs  aesizs00 | - e - s 000

B Quarterly Principal Distribution Reconciliation Pay Date

i Notes Outstanding Princpal Balance (nUSE 12152005 $ 301292500000 i AL Note Balance reazciwe | s 1310000000 [ s 1610000000 ozsva0s  |'s 160000000
i Less Accumulation Accourt Principal B 00 A1ANote Pool Factor 10000000 10000000 10000000
i Less Unpaid Future Distibuton Princpal 5 000
iv Total Notes Outstanding (in USD) $ 3,012,925,00000 i /A-1B Note Balance: 78442GHXT $ 10000000000 | $  100,000,000.00 04/05/2006 $  100,000,000.00
A-18 Note Pool Facor 10000000 10000000 10000000
i Adiusted Pool Balance 02282006 $ 298664817118
v Plus Amounts on Depositn the Addiional Loan Acct s 2zmene AIC Note Balance 7saszcHvs |5 10000000000 [s 10000000000  osomz006 |5 10000000000
$ 301202500000 A-1C Note Pool Factor 10000000 10000000 10000000
vi prior Perod Aggregate Collteral Discount Percentage: 000 w A1D Note Balance: TesazGHz2 s 10000000000 [ s 100000, ounzos |
Vi PoolBalance LWA0R005 $ 297675129865 AID Note Pool Factor 10000000 10000000 10000000
il (vi) * (vii) 000
v A-LE Note Balance 78442605 s 10000000000 [ s 10000000000] oeaz0s | 10000000000
ix Princpal Distibution Amount s 000 A-1E Note Pool Factor 10000000 10000000 10000000
x Plus Excess Funds flom Prior Colecion Periods (ARS Only) 000
i principal Distrbution Amourt Due s 000 vi AIF Note Balance 784426383 s s [EE .
A-1F Note PoolFactor 10000000 10000000 10000000
A1G Note Balance: 7a4260C1 s 10000000000 [ 5 100000, oanszo0s |5
A1G Note Pool Factor 10000000 10000000 10000000
C Auction Rate Security Principal Distrbution Reconcifation*
i Principal Due s 000 vii Al Note Balance 784426109 s 10000000000 [ 5 1000 [
i Redeemable Shares s 000 AIH Note Pool Factor 10000000 10000000 10000000
i Aggregate Princpal o be paid B 000
v Excess Carted Fonward 1o Nex! Disirbuion s 000 i A2 Note Balance 784426067 s 40000000000 | § 40000000000 oonsr2008
A2 Note Pool Factor 10000000 10000000
*Class A . s o :
x A3 Note Balance 78842662 € 75000000000 [ € 75000000000 oonsr010
A3 Note Pool Factor 10000000 10000000
xi At Note Balance 7884260 £ 50000000000 [ £ 50000000000 oS0t
A4 Note Pool Factor 10000000 10000000
8 Note Batance 784426074 s o000 |s  sossooooco] owesz0s | sossooeoco
8 Note Pool Factor 10000000 10000000 10000000




XVI. 2003-10 Historical Pool Information

2005 2004 )
1210522806 12104113005 15106173004 5000311003

I Beginning Student Loan Portfolio Balance $2,964,324,834.64) $2,977,256,369.39) $2,947,520,720.00) 1$2,994,452,790.02§
Student Loan Prinipa Actiy
| Regular PicpalCotectons s wremsoes] s e B wozaonoe's s2067 60676
i prinipal Collectons o Guatantor 22 0200807 sz 2a61004)
i pricipa Remoursements 2amssrs2 s7o751010 sozeas 658391019
v Oter Sysem Adusments om) om) o) om
v TotaPrincpal Colecions s wsss7rren| s e b Zi6estissoo] 5 c0ser 14538
Student Loan Non-Cash Prinpal Aciviy
i Oter adusmens s wai s w0 s ety B Tas130)
i Capitalized Interest (50,047,883.15) (14,813,789.34)
i Tota Non-Cash Princpal Actiy s Ry N P B worseeonf 5 por—
v, Addtonal Loan Prinpal s s sepsin) s aseressssanf s oo

I 6 ot sudentoan principal Actvty s [ B 12s315475) s (o73561039] S 4693207002
Student Loan trest Acy
I Regularnerest Colecions s sasonae] s somesizz] s szl s womess1y
i ieret Claims Recsived fom Gusrarors prysen 21500623 1190797 s
i Colecion FeesRetume fems 1796409 s05034 P pres
N Lat Fee Remusements 0ges 127355 1137206 2059748
U iteres Reimbusements 7250 sz s s
Wi Otersystem Adustments om) om) o) om
i Specil Alowance Payments 15714873 a1smarade 2723520) e
il Subsidy Payments 109605060 754650115 76115015 10734619
X Total nerst Colectons s e oy T w2
Studet Loan N Cash erest Aciiy
| ierest Acoua Acustment s e aareare| s sessaz] s (rs0ease)
i Coptaized merest w0521 sce0007035 s00u7 g2 17|
i Tota NorCash et Adustmerts s e B sopminso | s soossms7] s 14063424.3)
ot Sudent Loan nrest Actviy s saoznzae| s s ssssa s rsreaess
Encing Sudent Loan Portolo Banoe s e o B e 200752072000

e 5 == = == b =
ToTAL POOL omaissais s 675125865 051251

1 Reserve account Batance s 75231300 s 75231300 75231300 75221300
Tot Adusted Pool 2060481




