
SLM Student Loan Trust 2003-10 REVISED

Quarterly Servicing Report
Report Date: 5/31/2004 Reporting Period:  3/1/04-5/31/04

I. Deal Parameters

Student Loan Portfolio Characteristics 2/29/2004 Activity 5/31/2004
A i Portfolio Balance $2,986,625,949.16 ($13,210,093.18) $2,973,415,855.98

ii Interest to be Capitalized 10,353,080.20                    11,986,860.61                       
iii Total Pool $2,996,979,029.36 $2,985,402,716.59
iv Specified Reserve Account Balance 7,532,313.00                      7,532,313.00                         
v Total Adjusted Pool $3,004,511,342.36 2,992,935,029.59$                
vi Additional Loan Account $8,413,657.64 19,989,970.41$                     
vii Total Loan Related Assets $3,012,925,000.00 3,012,925,000.00$                

B i Weighted Average Coupon (WAC) 5.340% 5.319%

ii Weighted Average Remaining Term 267.35 266.16
iii Number of Loans 154,391                              153,780                                 
iv Number of Borrowers 95,477                                94,890                                   
v Aggregate Outstanding Principal Balance - T-Bill $570,505,262.03 $555,390,047.82

vi Aggregate Outstanding Principal Balance - CP $2,426,473,767.33 $2,430,012,668.77

Notes and Certificates Spread Exchange Rate Balance 3/15/04 Balance 6/15/04

C i A-1A Notes 78442GHW9 ARS 1.0000 136,100,000.00$          136,100,000.00$                   
ii A-1B Notes 78442GHX7 ARS 1.0000 100,000,000.00$          100,000,000.00$                   
iii A-1C Notes 78442GHY5 ARS 1.0000 100,000,000.00$          100,000,000.00$                   
iv A-1D Notes 78442GHZ2 ARS 1.0000 100,000,000.00$         100,000,000.00$                  
v A-1E Notes 78442GJA5 ARS 1.0000 100,000,000.00$          100,000,000.00$                   

vi A-1F Notes 78442GJB3 ARS 1.0000 100,000,000.00$          100,000,000.00$                   
vii A-1G Notes 78442GJC1 ARS 1.0000 100,000,000.00$         100,000,000.00$                  
viii A-1H Notes 78442GJD9 ARS 1.0000 100,000,000.00$          100,000,000.00$                   
ix A-2 Notes 78442GJE7 0.160% 1.0000 400,000,000.00$          400,000,000.00$                   
x A-3 Notes* XS0177126082 0.000% 1.1465 750,000,000.00 750,000,000.00
xi A-4 Notes** XS0177127569 0.000% 1.6532 500,000,000.00 500,000,000.00
xii B Notes    78442GJF4 ARS 1.0000 90,350,000.00$            90,350,000.00$                     

D Auction Rate Security Principal Allocated But Not Distributed 3/15/2004 6/15/2004
i A-1A Notes 78442GHW9 -$                                    -$                                       
ii A-1B Notes 78442GHX7 -$                                    -$                                       
iii A-1C Notes 78442GHY5 -$                                    -$                                       
iv A-1D Notes 78442GHZ2 -$                                    -$                                       
v A-1E Notes 78442GJA5 -$                                    -$                                       
vi A-1F Notes 78442GJB3 -$                                    -$                                       
vii A-1G Notes 78442GJC1 -$                                    -$                                       
viii A-1H Notes 78442GJD9 -$                                    -$                                       

Reserve Account 3/15/2004 6/15/2004
E i Required Reserve Acct Deposit (%) 0.25% 0.25%

ii Reserve Acct Initial Deposit ($)
iii Specified Reserve Acct Balance ($) 7,532,313.00$                    7,532,313$                            
iv Reserve Account Floor Balance ($) 3,012,925.00$                    3,012,925.00$                       
v Current Reserve Acct Balance ($) 7,532,313$                         7,532,313$                            

F Other Accounts 3/15/2004 6/15/2004
i Remarketing Fee Account -$                                    -$                                       
ii Capitalized Interest Account 33,400,000.00$                  33,400,000.00$                     
iii Principal Accumulation Account (A-2) -$                                    -$                                       
iv Supplemental Interest Account (A-2) -$                                    -$                                       
i Principal Accumulation Account (A-3) -$                                    -$                                       
ii Supplemental Interest Account (A-3) -$                                    -$                                       
iii Principal Accumulation Account (A-4) -$                                    -$                                       
iv Supplemental Interest Account (A-4) -$                                    -$                                       
i Future Distribution Account 6,834,365.68$                    6,533,838.45$                       
ii Investment Reserve Account -$                                    -$                                       
v Investment Premium Purchase Account -$                                    -$                                       

Asset/Liability 3/15/2004 6/15/2004
G i Total Loan Related Assets 3,012,925,000.00$             3,012,925,000.00$                

ii Total $ equivalent Notes 3,012,925,000.00$             3,012,925,000.00$                
iii Difference -$                                    -$                                       
iv Parity Ratio 1.00000                              1.00000                                 

* A-3 Notes are denominated in Euros
** A-4 Notes are denominated in Pounds Sterling
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II. 2003-10
Transactions from

:
3/1/2004

through:
5/31/2004

A
Student Loan Principal A

ctivity
i

R
egular Principal C

ollections
41,902,227.64

$                 
ii

Principal C
ollections from

 G
uarantor

6,663,091.80
iii

Principal R
eim

bursem
ents

1,499,593.74
iv

O
ther System

 Adjustm
ents

0.00
v

Total Principal C
ollections

50,064,913.18
$                 

B
Student Loan N

on-C
ash Principal A

ctivity
i

O
ther Adjustm

ents
76,673.70

$                        
ii

C
apitalized Interest

(10,545,192.82)

iii
Total N

on-C
ash Principal A

ctivity
(10,468,519.12)

$                

C
A

dditional Loan Principal
(26,386,300.88)

$                

D
Total Student Loan Principal A

ctivity
13,210,093.18

$                 

E
Student Loan Interest A

ctivity
i

R
egular Interest C

ollections
24,717,368.66

$                 

ii
Interest C

laim
s R

eceived from
 G

uarantors
412,163.59

iii
C

ollection Fees/R
eturned Item

s
6,379.35

iv
Late Fee R

eim
bursem

ents
270,947.23

v
Interest R

eim
bursem

ents
14,817.44

vi
O

ther System
 Adjustm

ents
0.00

vii
Special Allow

ance Paym
ents

192,845.69
vii i

Subsidy Paym
ents

1,928,180.65
ix

Total Interest C
ollections

27,542,702.61
$                 

F
Student Loan N

on-C
ash Interest A

ctivity
i

Interest Accrual Adjustm
ent

47.81
$                               

ii
C

apitalized Interest
10,545,192.82

iii
Total N

on-C
ash Interest A

djustm
ents

10,545,240.63
$                 

F
A

dditional Loan A
ccrued Interest

(101,491.87)
$                     

G
Total Student Loan Interest A

ctivity
37,986,451.37

$                 

H
.

N
on-R

eim
bursable Losses D

uring C
ollection Period

93,546.72
$                        

I
C

um
ulative N

on-R
eim

bursable Losses to D
ate

107,504.46
$                      
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III. 2003-10
C

ollection A
ccount A

ctivity
3/1/2004

through
5/31/2004

A
Principal C

ollections
i

Principal Paym
ents R

eceived
36,766,324.51

$                
ii

C
onsolidation Principal Paym

ents
$11,798,994.93

iii
R

eim
bursem

ents by Seller
(1,778.98)

iv
Borrow

er Benefits R
eim

bursed
0.00

v
R

eim
bursem

ents by Servicer
22.08

v
R

e-purchased Principal
1,501,350.64

vi
Total Principal C

ollections
50,064,913.18

$                

B
Interest C

ollections
i

Interest Paym
ents R

eceived
27,147,974.00

$                
ii

C
onsolidation Interest Paym

ents
$102,584.59

iii
R

eim
bursem

ents by Seller
0.00

iv
Borrow

er Benefits R
eim

bursed
0.00

v
R

eim
bursem

ents by Servicer
1,824.28

vi
R

e-purchased Interest
12,993.16

vii
C

ollection Fees/R
eturned Item

s
6,379.35

viii
Late Fees

270,947.23

ix
Total Interest C

ollections
27,542,702.61

$                

C
Yield A

djustm
ent R

eim
bursem

ents
547,020.14

$                     

D
R

eserves in Excess of R
eserve R

equirem
ent

-
$                                  

E
R

eserve A
ccount D

eposit U
sed

-
$                                  

F
R

eset Period Target A
m

ount Excess
-

$                                  

G
Trust A

ccount Investm
ent Incom

e
180,937.04

$                     

H
A

dm
inistrator A

ccount Investm
ent Incom

e
-

$                                  

I
A

m
ount B

orrow
ed from

 N
ext C

ollection Period
-

$                                  

J
G

ross Sw
ap R

eceipts
-

$                                  

K
Interest R

ate C
ap Proceeds

-
$                                  

L
Initial D

eposits Into the C
ollection A

ccount
-

$                                  

M
Funds R

eleased from
 O

ther A
ccounts

-
$                                  

N
O

ther D
eposits

-
$                                  

O
TO

TA
L C

O
LLEC

TIO
N

 A
C

C
O

U
N

T A
C

TIVITY
78,335,572.97

$                
LESS FU

N
D

S PR
EVIO

U
SLY R

EM
ITTED

:

i
C

onsolidation Loan R
ebate Fees 

(7,714,689.90)
$                 

ii
Funds A

llocated to the Future D
istribution A

ccount
(20,098,335.71)

$               
iii

Funds R
eleased from

 the Future D
istribution A

ccount
14,538,817.81

$                
iv

Funds transferred to the A
ditional Loan A

ccount
(27,501,626.22)

$               

G
TO

TA
L FU

N
D

S TR
A

N
SFER

R
ED

 TO
 C

O
LLEC

TIO
N

 A
C

C
O

U
N

T
37,559,738.94

$                

H
Servicing Fees D

ue for C
urrent Period

1,243,433.17
$                  

I
C

arryover Servicing Fees D
ue 

-
$                                  

J
A

dm
inistration Fees D

ue
25,000.00

$                       

K
A

ggregate Sw
ap Fees D

ue
-

$                                  

L
Total Fees D

ue for Period
1,268,433.17

$                  
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IV. 2003-10
A

dditioanal Loan Purchases

A
Loans Sold to the Trust D

uring C
ollection Period

Principal
Interest to be C

apitalized
Accrued Interest

Total
M

arch-04
7,750,053.24

$                                 
-

$                                                
30,252.68

$                                 
7,780,305.92

$                     
April-04

16,738,428.30
$                               

-
$                                                

68,654.63
$                                 

16,807,082.93
$                   

M
ay-04

1,897,819.34
$                                 

-
$                                                

2,584.56
$                                   

1,900,403.90
$                     

B
Purchase Price of Loans Sold to the Trust

Principal
Interest to be C

apitalized
Accrued Interest

Total
M

arch-04
7,750,053.24

$                                 
-

$                                                
30,252.68

$                                 
7,780,305.92

$                     
April-04

16,738,428.30
$                               

-
$                                                

68,654.63
$                                 

16,807,082.93
$                   

M
ay-04

1,897,819.34
$                                 

-
$                                                

2,584.56
$                                   

1,900,403.90
$                     

Prior Period Aggregate C
ollateral D

iscount Percentage
0.00%

Pool Balance
$2,985,402,716.59

C
A

ggregate C
ollateral D

iscount Percentage C
urrent Period

0.000%

D
A

dditional Loan A
ccount R

econciliation

i
Beginning Balance

8,413,657.64
                       

ii
Additions D

uring Q
uarter

27,501,626.22
$                   

iii
Loan Purchases

(26,487,792.75)
$                 

iv
U

nused Funds R
eleased to C

ollection Accoun
-

$                                  
v

Additions this D
istribution

10,562,479.30
$                   

vi
Ending Balance

19,989,970.41
$                   

E
Principal D

istribution C
alculation*

i
Aggregate O

utstanding Balance of N
otes

3,012,925,000.00
$              

ii
Balance in Accum

ulation Accounts
-

$                                    
iii

( i - ii )
3,012,925,000.00

$              

iv
Adjusted Pool Balance

2,992,935,029.59
$              

v
Balance in Additional Loan Account

19,989,970.41
$                   

vi
iv+v

3,012,925,000.00
$              

vii
Principal D

istribution Am
ount

(0.00)
$                                 

*N
o principal w

ill be paid or set aside for paym
ent to noteholders unless the revolving period has ended or been suspended
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V. 2003-10
Triggers and Tests

A
Excess Spread Test

Asset Yield
i

Accrued Interest
39,685,868.0

ii
Supplem

ental Interest Account Balances
0.00

iii
Investm

ent Incom
e

180,937.04
iv

Trust Expenses
11,469,265.42

v
Total

28,397,539.62

vi
Prior Q

uarter Adjusted Pool Balance
3,004,511,342.36

vii
Additional Loan Account Balance

8,413,657.64
viii

Accum
ulation Account Balances

0.00
ix

Prior Period Pool Balances
2,996,979,029.36

x
Prior Period Aggregate C

ollateral D
iscount Percentage

0.00%
xi

(vi + vii + viii) - (ix * x)
3,012,925,000.00

xii
# of days in year

360
days

xiii
# of days since last quarterly dist date

92
days

xiv
D

ay C
ount Factor 

3.91

xv
Asset Yield

3.69%

W
eighted Avg. Interest R

ate
i

A-1A N
otes

259,694.44
$                        

ii
A-1B N

otes
346,888.90

$                        
iii

A-1C
 N

otes
258,222.23

$                        
iv

A-1D
 N

otes
353,557.56

$                        
v

A-1E N
otes

257,444.44
$                        

vi
A-1F N

otes
245,250.05

$                        
vii

A-1G
 N

otes
350,000.01

$                        
viii

A-1H
 N

otes
260,555.55

$                        
ix

A-2 N
otes

1,298,222.22
$                     

x
A-3 N

otes
2,983,049.69

$                     
xi

A-4 N
otes

3,042,521.73
$                     

xii
B N

otes    
258,611.12

$                        
xiii

Auction R
ate Security and R

em
arketing Fees

483,151.26
$                        

xiv
Total Paym

ents D
uring Accrual Period

10,397,169.19
$                   

xv
Total N

ote Balance (in U
SD

)
3,012,925,000.00

$              
xvi

D
ay C

ount Factor 
3.91

xvii
W

eighted Average Interest R
ate

1.35%

Excess Spread
2.34%

Excess Spread is > .15%
, therefore, Excess Spread Test is satisfied

B
Liquidity C

overage R
atio and R

evolving Liquidity Test
05/31/04

i
Principal and Interest C

ollected
77,607,615.79

ii
Supplem

ental Interest Account Balances
0.00

iii
Investm

ent Incom
e

180,937.04
iv

Trust Expenses
11,469,265.42

v
(i + ii + iii - iv)

66,319,287.41

i
Aggregate Paym

ents on N
otes and Sw

ap C
ounterparties

12,444,894.87
ii

Auction R
ate Security and R

em
arketing Fees

160,970.71
iii

(i + ii )
12,605,865.58

Liquidity R
atio

526.099%

If the Liquidity C
overage R

atio is less than 150%
 after the June 2005 distribution, all additional loans m

ust be in A
ctive R

epaym
ent status

C
apitalized Interest A

ccount 
R

equired A
m

ount

Issuance D
ate

through
3/15/2005

33,400,000.00
$                   

After 3/15/05, if Liquidity C
overage R

atio is:

< 125%
 

1%
 of the Pool Balance

-
$                                    

> 125%
 but < 150%

.50%
 of the Pool Balance

-
$                                    

> 150%
0

-
$                                    

C
Parity Test

06/15/04

i
Adjusted Pool Balance

2,992,935,029.59
ii

Pool Balance
2,985,402,716.59

iii
Aggregate C

ollateral D
iscount Percentage

0.00%
iv

Additional Loan Account Balance
19,989,970.41

v
Investm

ent prem
ium

 purchase account
0.00

vi
Investm

ent R
eserve Account

0.00
viii

(i - (ii * iii) + iv + v + vi )
3,012,925,000.00

ix
Aggregate O

/S Principal bal of C
lass A notes

2,922,575,000.00
x

Accum
ulation Account Balances

0.00
xi

R
equired M

onthly Allocations
6,533,838.46

xii
(ix - x - xi)

2,909,507,323.07

Parity Test
103.554%

D
R

evolving Period End D
ate

Septem
ber 15, 2010
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VI. 2003-10
Future D

istribution A
ccount A

ctivity

A
A

ccount R
econciliation

i
Beginning Balance

3/15/2004
6,834,365.68

$                  
ii

Total Allocations for D
istribution Period (to future distribution account)

13,263,970.02
$                

iii
Total Paym

ents for D
istribution Period (from

 future distribution account)
($5,559,517.90)

iv
Funds R

eleased to the C
ollection Account (from

 future distribution account)
(14,538,817.81)

$               
vi

Total Balance Prior to C
urrent M

onth Allocations
-

$                                  

vii
Ending Balance

6/15/2004
6,533,838.45

$                  

B
M

onthly A
llocations to the Future D

istribution A
ccount

M
onthly Allocation D

ate
3/15/2004

i
Prim

ary Servicing Fees 
1,237,752.40

$                  

ii
Adm

in fees
8,333.33

$                         
iii

Broker D
ealer, Auction Agent and R

em
arketing Fees

166,336.40
$                     

iv
Interest Accrued on the C

lass A N
otes and Sw

ap C
ounterparty

5,144,360.28
$                  

v
Interest Accrued on the C

lass B N
otes

277,583.28
$                     

vi
Total Allocations

6,834,365.68
$                  

M
onthly Allocation D

ate
4/15/2004

i
Prim

ary Servicing Fees 
1,244,427.48

$                  
ii

Adm
in fees

8,333.33
$                         

iii
Broker D

ealer, Auction Agent and R
em

arketing Fees
171,702.09

$                     
iv

Interest Accrued on the C
lass A N

otes and Sw
ap C

ounterpar
5,193,083.12

$                  
v

Interest Accrued on the C
lass B N

otes
285,895.09

$                     

vi
Total Allocations

6,903,441.10
$                  

M
onthly Allocation D

ate
5/17/2004

i
Prim

ary Servicing Fees 
1,241,714.87

$                  
ii

Adm
in fees

8,333.33
$                         

iii
Broker D

ealer, Auction Agent and R
em

arketing Fees
155,605.02

$                     
iv

Interest Accrued on the C
lass A N

otes and Sw
ap C

ounterparty
4,696,802.23

$                  
v

Interest Accrued on the C
lass B N

otes
258,073.48

$                     
vi

Total Allocations
6,360,528.92

$                  

C
Total Future D

istribution A
ccount D

eposits Previously A
llocated

20,098,335.71
$                

D
C

urrent M
onth A

llocations
6/15/2004

i
Prim

ary Servicing Fees 
1,243,433.17

$                  
ii 

Adm
in fees

8,333.33
$                         

iii
Broker D

ealer, Auction Agent and R
em

arketing Fees
160,970.71

$                     
iv

Interest Accrued on the C
lass A N

otes and Sw
ap C

ounterparty
4,854,580.42

$                  
v

Interest Accrued on the C
lass B N

otes
266,520.81

$                     
vi

Allocations on the D
istribution D

ate
6,533,838.45

$                  
vii

Plus:  Additional Loan Account D
eposits in the Am

ount of the Principal D
istribution Am

ount
10,562,479.30

$                
viii

Total M
onthly R

equired Allocations
17,096,317.75

$                
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V
II.  2003-10

A
uction R

ate Security D
etail

A
A

uction R
ate Securities Paid D

uring C
ollection Period

Paym
ent  

Security 
Interest  

N
o. of 

i
D

ate 
D

escription 
R

ate 
D

ays 
Start D

ate 
E

nd D
ate 

Interest Paym
ent

03/17/2004
SLM

 TR
U

ST 03-10 A
-1D

1.100000%
28

02/18/2004
03/17/2004

85,555.56
03/18/2004

SLM
 TR

U
ST 03-10 A

-1H
1.100000%

28
02/19/2004

03/18/2004
85,555.56

03/25/2004
SLM

 TR
U

ST 03-10 A
-1E

1.100000%
28

02/26/2004
03/25/2004

85,555.56
04/01/2004

SLM
 TR

U
ST 03-10 A

-1F
1.100000%

28
03/04/2004

04/01/2004
85,555.56

04/02/2004
SLM

 TR
U

ST 03-10 A
-1A

1.100000%
28

03/05/2004
04/02/2004

116,441.11
04/07/2004

SLM
 TR

U
ST 03-10 A

-1B
1.080000%

28
03/10/2004

04/07/2004
84,000.00

04/08/2004
SLM

 TR
U

ST 03-10 A
-1G

1.080000%
28

03/11/2004
04/08/2004

84,000.00
04/08/2004

SLM
 TR

U
ST 03-10 B

1.090000%
28

03/11/2004
04/08/2004

76,596.72
04/12/2004

SLM
 TR

U
ST 03-10 A

-1C
1.090000%

31
03/12/2004

04/12/2004
93,861.11

04/14/2004
SLM

 TR
U

ST 03-10 A
-1D

1.090000%
28

03/17/2004
04/14/2004

84,777.78

04/15/2004
SLM

 TR
U

ST 03-10 A
-1H

1.100000%
28

03/18/2004
04/15/2004

85,555.56

04/22/2004
SLM

 TR
U

ST 03-10 A
-1E

1.100000%
28

03/25/2004
04/22/2004

85,555.56
04/29/2004

SLM
 TR

U
ST 03-10 A

-1F
1.100000%

28
04/01/2004

04/29/2004
85,555.56

04/30/2004
SLM

 TR
U

ST 03-10 A
-1A

1.090000%
28

04/02/2004
04/30/2004

115,382.56

05/05/2004
SLM

 TR
U

ST 03-10 A
-1B

1.120000%
28

04/07/2004
05/05/2004

87,111.11

05/06/2004
SLM

 TR
U

ST 03-10 A
-1G

1.110000%
28

04/08/2004
05/06/2004

86,333.33
05/06/2004

SLM
 TR

U
ST 03-10 B

1.170000%
28

04/08/2004
05/06/2004

82,218.50
05/07/2004

SLM
 TR

U
ST 03-10 A

-1C
1.100000%

25
04/12/2004

05/07/2004
76,388.89

05/12/2004
SLM

 TR
U

ST 03-10 A
-1D

1.100000%
28

04/14/2004
05/12/2004

85,555.56

05/13/2004
SLM

 TR
U

ST 03-10 A
-1H

1.100000%
28

04/15/2004
05/13/2004

85,555.56
05/20/2004

SLM
 TR

U
ST 03-10 A

-1E
1.125000%

28
04/22/2004

05/20/2004
87,500.00

05/27/2004
SLM

 TR
U

ST 03-10 A
-1F

1.120000%
28

04/29/2004
05/27/2004

87,111.11
05/28/2004

SLM
 TR

U
ST 03-10 A

-1A
1.150000%

28
04/30/2004

05/28/2004
121,733.89

06/02/2004
SLM

 TR
U

ST 03-10 A
-1B

1.150000%
28

05/05/2004
06/02/2004

89,444.44
06/03/2004

SLM
 TR

U
ST 03-10 A

-1G
1.120000%

28
05/06/2004

06/03/2004
87,111.11

06/03/2004
SLM

 TR
U

ST 03-10 B
1.230000%

28
05/06/2004

06/03/2004
86,434.83

06/04/2004
SLM

 TR
U

ST 03-10 A
-1C

1.150000%
28

05/07/2004
06/04/2004

89,444.44
06/09/2004

SLM
 TR

U
ST 03-10 A

-1D
1.170000%

28
05/12/2004

06/09/2004
91,000.00

06/10/2004
SLM

 TR
U

ST 03-10 A
-1H

1.200000%
28

05/13/2004
06/10/2004

93,333.33

ii
A

uction R
ate Security Paym

ents M
ade D

uring C
ollection Period

2,590,224.30
$                  

iii
B

roker/D
ealer Fees Paid D

uring C
ollection Period

3/15/04-6/15/04
463,454.44

$                     
iv

A
uction A

gent Fees Paid D
uring C

ollection Period
3/15/04-6/15/04

19,696.81
$                      

v
Prim

ary Servicing Fees R
em

itted
3/15/04-6/15/04

2,486,142.35
$                  

vi
Total

5,559,517.90
$               

     Less:   Auction R
ate Security Interest Paym

ents due on the D
istribution D

ate
-

$                               
 

     Less:   Auction R
ate Security Auction Agent Fees due on the D

istribution D
ate

-
$                               

 
     Less:   Auction R

ate Security Broker D
ealer Fees due on the D

istribution D
ate

-
$                               

 

B
Total Paym

ents O
ut of Future D

istribution A
ccount D

uring D
istribution Period

$5,559,517.90

C
Funds R

eleased to C
ollection A

ccount
14,538,817.81

$             

D
A

uction R
ate Student Loan R

ates
M

ar-04
A

pr-04
M

ay-04
3.56784%

3.55984%
3.54584%
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VIII.  2003-10
Portfolio C

haracteristics

W
eighted A

vg C
oupon

# of  Loans
%

 *
Principal A

m
ount

%
 *

STA
TU

S
2/29/2004

5/31/2004
2/29/2004

5/31/2004
2/29/2004

5/31/2004
2/29/2004

5/31/2004
2/29/2004

5/31/2004
IN

TER
IM

:
  In School
    C

urrent
0.000%

0.000%
0

0
0.000%

0.000%
$0.00

$0.00
0.000%

0.000%

  G
race

    C
urrent

0.000%
0.000%

0
0

0.000%
0.000%

$0.00
$0.00

0.000%
0.000%

TO
TA

L IN
TER

IM
0.000%

0.000%
0

0
0.000%

0.000%
$0.00

$0.00
0.000%

0.000%

R
EPA

YM
EN

T
  A

ctive
    C

urrent
5.220%

5.211%
113,420

111,626
73.463%

72.588%
$2,021,424,584.49

$1,972,223,885.57
67.683%

66.329%
    31-60 D

ays D
elinquent

5.934%
6.215%

4,847
3,952

3.139%
2.570%

$95,699,446.85
$72,614,396.38

3.204%
2.442%

    61-90 D
ays D

elinquent
6.280%

6.269%
1,835

2,021
1.189%

1.314%
$36,540,052.09

$36,772,769.18
1.223%

1.237%
    91-120 D

ays D
elinquent

6.706%
6.142%

919
1,448

0.595%
0.942%

$18,805,393.00
$27,634,501.48

0.630%
0.929%

    > 120 D
ays D

elinquent
7.691%

6.868%
1,315

1,988
0.852%

1.293%
$31,252,933.72

$43,196,202.09
1.046%

1.453%

 D
eferm

ent
    C

urrent
5.095%

5.072%
15,121

14,850
9.794%

9.657%
$361,885,912.02

$365,374,801.71
12.117%

12.288%

 Forbearance
    C

urrent
5.662%

5.551%
16,719

17,723
10.829%

11.525%
$417,016,215.45

$451,942,182.71
13.963%

15.199%

TO
TA

L R
EPA

YM
EN

T
5.338%

5.316%
154,176

153,608
99.861%

99.888%
$2,982,624,537.62

$2,969,758,739.12
99.866%

99.877%
 C

laim
s in Process (1)

7.098%
7.464%

215
172

0.139%
0.112%

$4,001,411.54
$3,657,116.86

0.134%
0.123%

 A
ged C

laim
s R

ejected (2)
0.000%

0.000%
0

0
0.000%

0.000%
$0.00

$0.00
0.000%

0.000%
G

R
A

N
D

 TO
TA

L
5.340%

5.319%
154,391

153,780
100.000%

100.000%
$2,986,625,949.16

$2,973,415,855.98
100.000%

100.000%

(1)  C
laim

s filed and unpaid; includes claim
s rejected aged less than 6 m

onths.
(2)  C

laim
s rejected (subject to cure) aged 6 m

onths or m
ore; also includes claim

s deem
ed incurable pending repurchase.

*Percentages m
ay not total 100%

 due to rounding.
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IX.  2003-10
Portfolio C

haracteristics by School and Program
  

LO
A

N
 TYPE

W
A

C
 

# Loans
$ A

m
ount

%

- G
SL - Subsidized

0.000%
0

$0.00
0.000%

- G
SL - U

nsubsidized
0.000%

0
$0.00

0.000%
- PLU

S Loans
0.000%

0
$0.00

0.000%
- SLS Loans

0.000%
0

$0.00
0.000%

- C
onsolidation Loans:

5.318%
153,780

$2,973,415,855.98
100.000%

- Total
5.319%

153,780
$2,973,415,855.98

100.000%

SC
H

O
O

L TYPE
W

A
C

 
# Loans

$ A
m

ount
%

 -Four Year
8.814%

358
$7,266,256.35

0.244%
-Tw

o Year
8.845%

39
$391,640.68

0.013%
-Technical

8.776%
33

$328,925.91
0.011%

-O
ther

0.000%
153,350

$2,965,429,033.04
99.731%

- Total
5.319%

153,780
2,973,415,855.98

$     
100.000%
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X. 2003-10
Student Loan R

ate C
alculation and Floating R

ate Sw
ap Paym

ents

A
Borrow

er Interest Accrued D
uring C

ollection Period
37,483,870.70

$              
B

Interest Subsidy Paym
ents Accrued D

uring C
ollection Period

1,890,022.89
$                

C
SAP Paym

ents Accrued D
uring C

ollection Period
311,974.40

D
IN

V  Earnings Accrued for C
ollection Period (all trust accounts except for currency accounts)

180,937.04
E

Investm
ent Earnings (AD

M
IN

ISTR
ATO

R
  AC

C
O

U
N

TS)
0.00

F
N

et Expected Interest C
ollections

39,866,805.03
$              

G
C

urrency Sw
ap Paym

ents D
ue to the Trust

       C
lass A

-3
C

lass A
-4

Trust R
eceives

Trust Pays
Trust R

eceives
Trust Pays

i
Aggregate N

otional Sw
ap Am

ounts
750,000,000

                
$859,875,000

500,000,000
                   

$826,600,000

ii
Fixed or Floating R

ate
4.05000%

1.11000%
5.15000%

1.11000%
iii

Spread
0.00000%

0.24750%
0.00000%

0.33030%

iv
Final R

ate
4.05000%

1.35750%
5.15000%

1.44030%

v
Floating R

ate Sw
ap Paym

ents D
ue to the Trust

n/a
2,983,049.69

$             
n/a

3,042,521.73
$            

G
Interest R

ate C
ap Paym

ents D
ue to the Trust

C
A

P
i

C
ap N

otional Am
ount

$700,000,000.00

ii
Libor (Interpolated first period)

1.11000%
iii

C
ap %

5.00000%

iv
Excess O

ver C
ap ( ii-iii)

0.00000%

v
C

ap Paym
ents D

ue to the Trust
$0.00

XI.  2003-10
A

ccrued Interest Factors

A
ccrued

Int Factor
A

ccrual Period
R

ate

A
C

lass A
-2 Interest R

ate
0.003245556

  (3/15/04-6/15/04)
1.27000%
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XII.  2003-10
     Inputs From

 O
riginal D

ata
2/29/04

A
Total Student Loan Pool O

utstanding
i

Portfolio Balance
2,986,625,949.16

$               
ii

Interest To Be C
apitalized

10,353,080.20
                      

iii
Total Pool

2,996,979,029.36
$               

iv
Specified R

eserve Account Balance
7,532,313.00

                        
v

Total A
djusted Pool

3,004,511,342.36
$               

B
Total N

ote and C
ertificate Factor

1.00000000000
C

Total N
ote B

alance
3,012,925,000.00

$               

D
N

ote B
alance

3/15/2004
C

lass A
-1A

C
lass A

-1B
C

lass A
-1C

C
lass A

-1D
C

lass A
-1E

C
lass A

-1F
C

lass A
-1G

C
lass A

-1H
C

lass A
-2

C
lass A

-3
C

lass A
-4

C
lass B

i
C

urrent Factor 
1.0000000000

1.000000000
1.0000000000

1.0000000000
1.0000000000

1.0000000000
1.0000000000

1.0000000000
1.0000000000

1.0000000000
1.0000000000

1.0000000000
ii

Expected N
ote Balance

136,100,000.00
$                  

100,000,000.00
$               

100,000,000.00
$               

100,000,000.00
$               

100,000,000.00
$               

100,000,000.00
$               

100,000,000.00
$               

100,000,000.00
$               

400,000,000.00
$       

750,000,000.00
500,000,000.00

90,350,000.00
$         

E
N

ote Principal Shortfall
0.00

$                                    
0.00

$                                 
0.00

$                                 
0.00

$                                 
0.00

$                                 
0.00

$                                 
0.00

$                                 
0.00

$                                 
0.00

$                         
0.00

0.00
0.00

$                         
F

Interest Shortfall
0.00

$                                    
0.00

$                                 
0.00

$                                 
0.00

$                                 
0.00

$                                 
0.00

$                                 
0.00

$                                 
0.00

$                                 
0.00

$                         
0.00

0.00
0.00

$                         
G

Interest C
arryover 

0.00
$                                    

0.00
$                                 

0.00
$                                 

0.00
$                                 

0.00
$                                 

0.00
$                                 

0.00
$                                 

0.00
$                                 

0.00
$                         

0.00
0.00

0.00
$                         

H
R

eserve Account Balance
7,532,313.00

$                      
I

U
npaid Prim

ary Servicing Fees from
 Prior M

onth(s)
0.00

$                                    

J
U

npaid Adm
inistration fees from

 Prior Q
uarter(s)

0.00
$                                    

K
U

npaid C
arryover Servicing Fees from

 Prior Q
uarter(s)

0.00
$                                    

L
Interest D

ue on U
npaid C

arryover Servicing Fees
0.00

$                                    
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XIII. 2003-10
  W

aterfall for D
istributions

R
em

aining
Funds B

alance
Total A

vailable Funds ( Sections III-G
)*

37,559,738.94
$              

37,559,738.94
$            

A
Prim

ary Servicing Fees-C
urrent M

onth
1,243,433.17

$                
36,316,305.77

$            
B

A
dm

inistration Fee
25,000.00

$                     
36,291,305.77

$            

C
A

uction R
ate Security and R

em
arketing Fees

I.   Auction Agent Fees D
ue

6/15/2004
0.00

$                              
ii.   Broker D

ealer Fees D
ue

6/15/2004
0.00

$                              
iii.   R

em
arketing Fees D

ue
6/15/2004

0.00
$                              

Total
0.00

$                              
36,291,305.77

$            

D
C

lass A
 N

oteholder's Interest D
istribution A

m
ount

i
C

lass A-1A
0.00

$                              

ii
C

lass A-1B
0.00

$                              
iii

C
lass A-1C

0.00
$                              

iv
C

lass A-1D
0.00

$                              
v

C
lass A-1E

0.00
$                              

vi
C

lass A-1F
0.00

$                              
vii

C
lass A-1G

0.00
$                              

viii
C

lass A-1H
0.00

$                              
ix

C
lass A-2

1,298,222.22
$                

x
C

lass A-3
2,983,049.69

$                
xi

C
lass A-4

3,042,521.73
$                

xii
Sw

ap Paym
ent

0.00
$                              

xii i
Sw

ap Term
ination Paym

en
0.00

$                            
Total

7,323,793.63
$                

28,967,512.14
$            

E
C

lass B
 N

oteholder's Interest D
istribution A

m
oun t

0.00
$                            

28,967,512.14
$            

F
M

onthly A
llocations to Future D

istribution A
ccount

17,096,317.75
$              

11,871,194.38
$            

G
N

oteholder's Principal D
istribution A

m
ount Paid

i
C

lass A-1A
0.00

$                              
ii

C
lass A-1B

0.00
$                              

iii
C

lass A-1C
0.00

$                              
iv

C
lass A-1D

0.00
$                              

v
C

lass A-1E
0.00

$                              
vi

C
lass A-1F

0.00
$                              

vii
C

lass A-1G
0.00

$                              
viii

C
lass A-1H

0.00
$                              

ix
C

lass A-2
0.00

$                              
x

C
lass A-3

0.00
$                              

xi
C

lass A-4
0.00

$                              
Total

0.00
$                              

11,871,194.38
$            

H
Increase to Supplem

ental Interest A
ccount

I.   C
lass A-2 Supplem

ental Interest Account
0.00

$                              
ii.  C

lass A-3 Supplem
ental Interest Account

0.00
$                              

iii. C
lass A-4 Supplem

ental Interest Account
0.00

$                              
Total

0.00
$                              

11,871,194.38
$            

I
Investm

ent R
eserve A

ccount R
equired A

m
ount

0.00
$                              

11,871,194.38
$            

J.
C

lass B
 N

oteholder's Principal D
istribution A

m
ount

0.00
$                              

11,871,194.38
$            

K
Increase to the Specified R

eserve A
ccount B

alance
0.00

$                              
11,871,194.38

$            

L
Increase to the R

equired C
apitalized Interest A

ccount B
alance

0.00
$                              

11,871,194.38
$            

M
Investm

ent Prem
ium

 Purchase A
ccount D

eposit A
m

ount
0.00

$                              
11,871,194.38

$            

N
C

arryover Servicing Fee
0.00

$                              
11,871,194.38

$            

O
N

oteholder's Interest C
arryover

i
C

lass A-1A
0.00

$                              
ii

C
lass A-1B

0.00
$                              

iii
C

lass A-1C
0.00

$                              
iv

C
lass A-1D

0.00
$                              

v
C

lass A-1E
0.00

$                              
vi

C
lass A-1F

0.00
$                              

vii
C

lass A-1G
0.00

$                              
viii

C
lass A-1H

0.00
$                              

ix
C

lass B
0.00

$                              
Total

0.00
$                              

11,871,194.38
$            

P
A

dditional Sw
ap Term

ination Paym
ents

0.00
$                              

11,871,194.38
$            

Q
U

npaid R
em

arketing Fees
0.00

$                              
11,871,194.38

$            

R
R

eim
bursem

ent for R
em

arketing Expenses
i

R
em

arketing Agents
0.00

$                              
ii

Adm
inistrator

0.00
$                              

Total
0.00

$                              
11,871,194.38

$            

S
Excess D

istribution C
ertificateholder

11,871,194.38
$              

*  Principal allocable to Auction R
ate Securities not payable on the distribution date is paid to the Future D

istribution Account for paym
ent on

the related Auction R
ate D

istribution D
ate.  Am

ounts allocated to classes of fixed reset notes are deposited into their accum
ulation account

for distribution on the next related reset date.  N
o principal w

ill be paid or set aside for paym
ent to noteholders unless the revolving period has

 ended or has been suspended.
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XIV. 2003-10
O

ther A
ccount D

eposits and R
econciliations

A
R

eserve A
ccount R

econciliation
i

Beginning of Period Balance
7,532,313.00

$                 
ii

D
eposits to correct Shortfall

-
$                                 

iii
Total R

eserve Account Balance Available
7,532,313.00

$                 
iv

R
equired R

eserve Account Balance
7,532,313.00

$                 
v

Shortfall C
arried to N

ext Period
-

$                                 
vi

Excess R
eserve - R

elease to C
ollection Account

-
$                                 

vii
Ending R

eserve A
ccount B

alance
7,532,313.00

$                 

B
C

apitalized Interest A
ccount R

equired A
m

ount
i

Beginning of Period Balance
33,400,000.00

$               
ii

D
eposits to correct Shortfall

-
$                                 

iii
Total C

apitalized Interest Account Balance Available
33,400,000.00

$               
iv

C
apitalized Interest R

equired Am
ount

33,400,000.00
$               

v
Shortfall C

arried to N
ext Period

-
$                                 

vi
C

apitalized Interest R
elease to the C

ollection Account
-

$                                 
vii

Ending C
apitalized Interest A

ccount B
alance

33,400,000.00
$               

C
A

ccum
ulation A

ccount D
eposits and B

alances
i

C
lass A-2 Accum

ulation Account Beginning Balance
-

$                                 
ii

D
eposits for paym

ent on the next reset date
-

$                                 
iii

Ending A
-2 A

ccum
ulation A

ccount B
alance

-
$                                 

iv
C

lass A-3 Accum
ulation Account Beginning Balance

-
$                                 

v
D

eposits for paym
ent on the next reset date

-
$                                 

vi
Ending A

-3 A
ccum

ulation A
ccount B

alanc
-

$                               

vii
C

lass A-4 Accum
ulation Account Beginning Balance

-
$                                 

vii i
D

eposits for paym
ent on the next reset dat

-
$                               

ix
Ending A

-4 A
ccum

ulation A
ccount B

alance
-

$                                 

D
Supplem

ental Interest A
ccount D

eposits

i
Three M

onth Libor D
eterm

ined
3/11/2004

1.11000%
ii

Investm
ent R

ate
0.94500%

iii
D

ifference
0.16500%

iv
C

lass A-2 Supplem
ental Interest Account Beginning Balance

-
$                                 

v
Funds R

eleased into C
ollection Account

-
$                                 

vi
N

um
ber of D

ays Through N
ext R

eset D
ate

1556
vii

C
lass A

-2 Supplem
ental Interest A

ccount D
eposit A

m
ount

-
$                                 

viii
C

lass A-3 Supplem
ental Interest Account Beginning Balance

-
$                                 

ix
Funds R

eleased into C
ollection Account

-
$                                 

x
N

um
ber of D

ays Through N
ext R

eset D
ate

2283
xi

C
lass A

-3 Supplem
ental Interest A

ccount D
eposit A

m
ount

-
$                                 

xii
C

lass A-5C
 Supplem

ental Interest Account Beginning Balance
-

$                                 
xiii

Funds R
eleased into C

ollection Account
-

$                                 
xiv

N
um

ber of D
ays Through N

ext R
eset D

ate
4109

xv
C

lass A
-4 Supplem

ental Interest A
ccount D

eposit A
m

ount
-

$                                 

E
R

em
arketing Fee A

ccount R
econciliation

A
-2

A
-3

A
-4

Total
N

ext R
eset D

ate
9/18/2008

9/15/2010
9/15/2015

R
eset Period Target Am

ount
1,400,000.00

$     
3,009,562.50

$                   
2,893,100.00

$                 
7,302,662.50

$     
R

em
arketing Account R

equired Balance
-

$                     
-

$                                   
-

$                                 
-

$                     
R

em
arketing Fee Account Balance (net of inv earnings)

-
$                     

-
$                                   

-
$                                 

-
$                     

Q
uarterly Funding Am

ount
-

$                     
-

$                                   
-

$                                 
-

$                     
R

eset Period Target Am
ount Excess

-
$                     

-
$                                   

-
$                                 

-
$                     

F
Investm

ent Prem
ium

 Purchase A
ccount 

Balance
N

/A
R

equirem
ent

N
/A

Eligible Investm
ents Purchase Prem

ium
 Paid

N
/A

Funds R
eleased into C

ollection Account
N

/A

G
Investm

ent R
eserve A

ccountBalance
N

/A
R

equirem
ent

N
/A

Funds R
eleased into C

ollection Account
N

/A
H

ave there been any dow
ngrades to any eligible investm

ents?
N

/A
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XV. 2003-10
D

istributions

A
D

istribution A
m

ounts
C

lass A
-1A

C
lass A

-1B
C

lass A
-1C

C
lass A

-1D
C

lass A
-1E

C
lass A

-1F
C

lass A
-1G

C
lass A

-1H
C

lass A
-2

C
lass A

-3
C

lass A
-4

C
lass B

i
Q

uarterly Interest D
ue

0.00
$                                

0.00
$                              

0.00
$                                 

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                         

1,298,222.22
$             

2,983,049.69
$              

3,042,521.73
$                   

0.00
$                         

ii
Q

uarterly Interest Paid
0.00

0.00
0.00

$                                 
0.00

$                         
0.00

$                         
0.00

$                         
0.00

$                         
0.00

$                         
1,298,222.22

$             
2,983,049.69

$              
3,042,521.73

$                   
0.00

iii
Interest Shortfall

0.00
$                                

0.00
$                              

0.00
$                                 

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                           

0.00
$                            

0.00
$                                 

0.00
$                         

iv
Interest C

arryover D
ue

0.00
$                                

0.00
$                              

0.00
$                                 

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                           

0.00
$                            

0.00
$                                 

0.00
$                         

v
Interest C

arryover Paid
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
vi

Interest C
arryover

0.00
$                                

0.00
$                              

0.00
$                                 

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                           

0.00
$                            

0.00
$                                 

0.00
$                         

vii
Q

uarterly Principal D
ue 

0.00
$                                

0.00
$                              

0.00
$                                 

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                           

0.00
$                            

0.00
$                                 

0.00
$                         

viii
Q

uarterly Principal Paid
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
ix

Q
uarterly Principal Shortfall

0.00
$                                

0.00
$                              

0.00
$                                 

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                         

0.00
$                           

0.00
$                            

0.00
$                                 

0.00
$                         

x
Total D

istribution A
m

ount
0.00

$                                
0.00

$                              
0.00

$                                 
0.00

$                         
0.00

$                         
0.00

$                         
0.00

$                         
0.00

$                         
1,298,222.22

$             
2,983,049.69

$              
3,042,521.73

$                   
0.00

$                         

B
Q

uarterly Principal D
istribution R

econciliation
N

ote B
alances

3/15/2004
6/15/2004

B
alance

N
ext A

R
S Pay D

ate
N

ext R
eset D

ate
i

N
otes O

utstanding Principal Balance (in U
SD

)
3/15/2004

3,012,925,000.00
$         

i
A-1A N

ote Balance
78442G

H
W

9
136,100,000.00

$       
136,100,000.00

$         
136,100,000.00

$          
6/25/2004

ii
Less Accum

ulation Account Principal
-

$                                
A-1A N

ote Pool Factor
1.0000000000

1.0000000000
1.000000000

iii
Less U

npaid Future D
istribution Principal

-
$                                

iv
Total N

otes O
utstanding (in U

SD
)

3,012,925,000.00
$         

ii
A-1B N

ote Balance
78442G

H
X7

100,000,000.00
$       

100,000,000.00
$         

100,000,000.00
$          

6/30/2004
A-1B N

ote Pool Factor
1.0000000000

1.0000000000
1.000000000

iv
Adjusted Pool Balance

5/31/2004
$2,992,935,029.59

v
Plus Am

ounts on D
eposit in the Additional Loan Acct

$19,989,970.41
iii

A-1C
 N

ote Balance
78442G

H
Y5

100,000,000.00
$       

100,000,000.00
$         

100,000,000.00
$          

7/2/2004
3,012,925,000.00

$         
A-1C

 N
ote Pool Factor

1.0000000000
1.0000000000

1.000000000

vi
Prior Period Aggregate C

ollateral D
iscount Percentage

0.00%
iv

A-1D
 N

ote Balance
78442G

H
Z2

100,000,000.00
$       

100,000,000.00
$         

100,000,000.00
$          

7/7/2004

vii
Pool Balance

2/29/2004
$2,996,979,029.36

A-1D
 N

ote Pool Factor
1.0000000000

1.0000000000
1.000000000

vii i
(vi)(vii)

0
v

A-1E N
ote Balance

78442G
JA5

100,000,000.00
$       

100,000,000.00
$         

100,000,000.00
$          

6/17/2004
ix

Principal D
istribution Am

ount
(0.00)

$                             
A-1E N

ote Pool Factor
1.0000000000

1.0000000000
1.000000000

x
Plus Excess Funds from

 Prior C
ollection Periods (AR

S O
nly)

0
xi

Principal D
istribution Am

ount D
ue/R

equired D
eposits to the Accum

ulation Account
(0.00)

$                             
vi

A-1F N
ote Balance

78442G
JB3

100,000,000.00
$       

100,000,000.00
$         

100,000,000.00
$          

6/24/2004
A-1F N

ote Pool Factor
1.0000000000

1.0000000000
1.000000000

vii
A-1G

 N
ote Balance

78442G
JC

1
100,000,000.00

$       
100,000,000.00

$         
100,000,000.00

$          
7/1/2004

A-1G
 N

ote Pool Factor
1.0000000000

1.0000000000
1.000000000

C
A

uction R
ate Security Principal D

istribution R
econciliation*

i
Principal D

ue
(0.00)

$                             
viii

A-1H
 N

ote Balance
78442G

JD
9

100,000,000.00
$       

100,000,000.00
$         

100,000,000.00
$          

07/09/2004
ii

R
edeem

able Shares
-

$                                
A-1H

 N
ote Pool Factor

1.0000000000
1.0000000000

1.000000000
iii

Aggregate Principal to be paid
-

$                                
iv

Excess C
arried Forw

ard to N
ext D

istribution
(0.00)

$                             
ix

A-2 N
ote Balance

78442G
JE7

400,000,000.00
$       

400,000,000.00
$         

9/18/2008
A-2 N

ote Pool Factor
1.0000000000

1.0000000000
* C

lass A Auction R
ate Security Principal is paid pro-rata in lots of $50,000 

x
A-3 N

ote Balance
78442G

JG
2

750,000,000.00
         

750,000,000.00
           

9/15/2010
A-3 N

ote Pool Factor
1.0000000000

1.0000000000

xi
A-4 N

ote Balance
78442G

JH
0

500,000,000.00
         

500,000,000.00
           

9/15/2015
A-4 N

ote Pool Factor
1.0000000000

1.0000000000

xii
B N

ote Balance
78442G

JF4
90,350,000.00

$         
90,350,000.00

$           
90,350,000.00

$            
7/1/2004

B N
ote Pool Factor

1.0000000000
1.0000000000

1.000000000
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XVI. 2003-10
H

istorical Pool Inform
ation

3/1/04-5/31/04
12/1/03-2/29/04

9/30/03-11/30/03
B

eginning Student Loan Portfolio B
alance

$2,986,625,949.16
2,947,520,720.00

$                 
$2,994,452,790.02

Student Loan Principal A
ctivity

i
R

egular Principal C
ollections

41,902,227.64
$                     

45,504,264.85
$                      

52,067,686.76
$                     

ii
Principal C

ollections from
 G

uarantor
6,663,091.80

                         
2,775,738.58

                          
2,346,148.43

                         
iii

Principal R
eim

bursem
ents

1,499,593.74
                         

217,338.25
                             

6,583,910.19
                         

iv
O

ther System
 Adjustm

ents
-

                                        
-

                                         
-

                                         
v

Total Principal C
ollections

50,064,913.18
$                     

48,497,341.68
$                      

60,997,745.38
$                     

Student Loan N
on-C

ash Principal Activity
i

O
ther Adjustm

ents
76,673.70

$                            
11,696.81

$                             
748,113.98

$                          
ii

C
apitalized Interest

(10,545,192.82)
(15,771,072.47)

(14,813,789.34)
iii

Total N
on-C

ash Principal Activity
(10,468,519.12)

$                   
(15,759,375.66)

$                    
(14,065,675.36)

$                    

iv.
Additional Loan Principal

(26,386,300.88)
$                   

(71,843,195.18)
$                    

-
$                                       

(-)
Total Student Loan Principal A

ctivity
13,210,093.18

$                     
(39,105,229.16)

$                    
46,932,070.02

$                     

Student Loan Interest A
ctivity

i
R

egular Interest C
ollections

24,717,368.66
$                     

23,854,691.52
$                      

32,099,855.11
$                     

ii
Interest C

laim
s R

eceived from
 G

uarantors
412,163.59

                            
87,776.38

                               
47,331.57

                              
iii

C
ollection Fees/R

eturned Item
s

6,379.35
                                

5,904.87
                                 

4,793.63
                                

iv
Late Fee R

eim
bursem

ents
270,947.23

                            
277,988.61

                             
320,597.48

                            

v
Interest R

eim
bursem

ents
14,817.44

                              
1,617.95

                                 
42,334.75

                              
vi

O
ther System

 Adjustm
ents

-
                                        

-
                                         

-
                                         

vii
Special Allow

ance Paym
ents

192,845.69
                            

200,822.98
                             

126,647.62
                            

viii
Subsidy Paym

ents
1,928,180.65

                       
2,049,622.57

                       
1,273,461.99

                        
ix

Total Interest C
ollections

27,542,702.61
$                     

26,478,424.88
$                      

33,915,022.15
$                     

Student Loan N
on-C

ash Interest Activi t
i

Interest Accrual Adjustm
ent

47.81
$                                   

1,382.97
$                               

(750,364.95)
$                         

ii
C

apitalized Interest
10,545,192.82

                       
15,771,072.47

                        
14,813,789.34

                       
iii

Total N
on-C

ash Interest Adjustm
ents

10,545,240.63
$                     

15,772,455.44
$                      

14,063,424.39
$                     

Total Student Loan Interest A
ctivity

38,087,943.24
$                     

42,250,880.32
$                      

47,978,446.54
$                     

(=)
Ending Student Loan Portfolio B

alance
2,973,415,855.98

$                
2,986,625,949.16

$                 
2,947,520,720.00

$                
(+)

Interest to be C
apitalized

11,986,860.61
$                     

10,353,080.20
$                      

13,803,575.07
$                     

(=)
TO

TA
L PO

O
L

2,985,402,716.59
$                

2,996,979,029.36
$                 

2,961,324,295.07
$                

(+)
R

eserve A
ccount B

alance
7,532,313.00

$                       
7,532,313.00

$                        
7,532,313.00

$                       

(=)
Total A

djusted Pool
2,992,935,029.59

$                
3,004,511,342.36

$                 
2,968,856,608.07

$                

15


