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Deal Parameters

Student Loan Portfolio Characteristics

Principal Balance

Interest to be Capitalized Balance
Pool Balance

Capitalized Interest Account Balance

Specified Reserve Account Balance

Adjusted Pool o

Weighted Average Coupon (WAC)
Weighted Average Remaining Term
Number of Loans

Number of Borrowers

Aggregate Outstanding Principal Balance - Tbill

Aggregate Outstanding Principal Balance - Commercial Paper

Pool Factor

Since Issued Constant Prepayment Rate

07/31/2011

$ 1,723,028,961.52
15,764,977.87

10/31/2011

$ 1,694,233,846.66
14,158,640.02

$ 1,738,793,939.39
$ 34,000,000.00
4,346,984.85

$ 1,708,392,486.68
$ 27,000,000.00
4,270,981.22

$1,777,140,924.24

5.63%
227.98
119,863
68,404
$5,162,567.19
$1,733,631,372.20

0.873229816

2.36%

$1,739,663,467.90

5.63%

225.03

117,625

67,087

$ 5,032,042.91

$ 1,703,360,443.77

0.857962076

2.37%

(1

The Specified Reserve Account balance is included in the Adjusted Pool until the Pool Balance is less than 40% of the original pool.

Adjusted Pool Balance
Total Notes

Difference

Parity Ratio

$1,777,140,924 .24
$1,625,195,375.22
$ 151,945,549.02

1.09349

B Debt Securities Cusip/Isin 08/15/2011 11/15/2011
A 78444RAA8 $1,625,195,375.22 $ 1,590,922,241.39
C Account Balances 08/15/2011 11/15/2011
Reserve Account Balance $ 4,346,984.85 $4,270,981.22
Capitalized Interest Account Balance $ 34,000,000.00 $ 27,000,000.00
D Asset / Liability 08/15/2011 11/15/2011

$1,739,663,467.90
$ 1,590,922,241.39
$ 148,741,226.51

1.09349
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Il Trust Activity 08/01/2011 through 10/31/2011

A

B

Student Loan Principal Receipts
Borrower Principal
Guarantor Principal
Consolidation Activity Principal
Seller Principal Reimbursement
Servicer Principal Reimbursement
Rejected Claim Repurchased Principal
Other Principal Deposits
Total Principal Receipts

Student Loan Interest Receipts
Borrower Interest
Guarantor Interest
Consolidation Activity Interest
Special Allowance Payments
Interest Subsidy Payments
Seller Interest Reimbursement
Servicer Interest Reimbursement
Rejected Claim Repurchased Interest
Other Interest Deposits
Total Interest Receipts

Reserves in Excess of Requirement

Investment Income

Funds Borrowed from Next Collection Period
Funds Repaid from Prior Collection Period

Loan Sale or Purchase Proceeds

Initial Deposits to Collection Account

Excess Transferred from Other Accounts

Other Deposits
Funds Released from Capitalized Interest Account
Less: Funds Previously Remitted:
Servicing Fees to Servicer
Consolidation Loan Rebate Fees to Dept. of Education

Floor Income Rebate Fees to Dept. of Education

19,589,254.51
14,180,970.59
5,011,153.22
46,577.99
226.68

26,762.26

$ 38,854,945.25

12,604,252.20
757,764.46
56,920.36
0.00

0.00

0.00

133.66

0.00
167,704.76

$ 13,586,775.44
$ 76,003.63
$22,721.12

$-
$-
$-
$-
$-

$-
7,000,000.00

$(442,997.75)
$(4,530,785.75)
$-

AVAILABLE FUNDS

$ 54,566,661.94

o Zz|=2

T

9]

Non-Cash Principal Activity During Collection Period
Non-Reimbursable Losses During Collection Period
Aggregate Purchased Amounts by the Depositor, Servicer or Seller

Aggregate Loan Substitutions

$(10,059,830.39)
$268,116.49
$26,784.79

$-
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. 2009-02 Portfolio Characteristics

INTERIM: DEFERMENT

REPAYMENT:

CURRENT

31-60 DAYS DELINQUENT

61-90 DAYS DELINQUENT

91-120 DAYS DELINQUENT

> 120 DAYS DELINQUENT

FORBEARANCE

CLAIMS IN PROCESS

TOTAL

10/31/2011 07/31/2011
Wtd Avg Wtd Avg
Coupon # Loans Principal % of Principal Coupon # Loans Principal % of Principal
5.18% 17,256 $256,718,710.77 15.152% 5.17% 16,676 $249,572,880.60 14.485%
5.72% 77,210 $998,273,927.34 58.922% 5.76% 80,630 $1,046,218,029.12 60.720%
5.53% 4,460 $69,885,111.09 4.125% 5.53% 2,513 $41,155,136.52 2.389%
6.01% 1,913 $29,965,420.82 1.769% 5.49% 1,328 $20,588,414.24 1.195%
5.96% 743 $11,806,087.38 0.697% 5.65% 1,065 $17,378,447.76 1.009%
5.59% 2,658 $42,680,217.29 2.519% 5.60% 3,308 $52,282,084.00 3.034%
5.74% 12,759 $275,654,264.27 16.270% 5.63% 13,435 $281,609,315.17 16.344%
5.18% 626 $9,250,107.70 0.546% 5.74% 908 $14,224,654.11 0.826%
117,625 $1,694,233,846.66 100.00% 119,863 $1,723,028,961.52 100.00%

* Percentages may not total 100% due to rounding
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\'A 2009-02 Portfolio Characteristics (cont'd)

Pool Balance

Total # Loans

Total # Borrowers

Weighted Average Coupon

Weighted Average Remaining Term
Non-Reimbursable Losses

Cumulative Non-Reimbursable Losses

Since Issued Constant Prepayment Rate (CPR)

Loan Substitutions

Rejected Claim Repurchases

Unpaid Primary Servicing Fees
Unpaid Administration Fees

Unpaid Carryover Servicing Fees
Note Principal Shortfall

Note Interest Shortfall

Borrower Interest Accrued

Interest Subsidy Payments Accrued
Special Allowance Payments Accrued

10/31/2011

07/31/2011

$1,708,392,486.68
117,625

67,087

5.63%

225.03
$268,116.49
$1,951,423.50
2.37%

$21,897,395.71
$1,846,044.28
$1,570.91

$1,738,793,939.39
119,863

68,404

5.63%

227.98
$376,866.99
$1,683,307.01
2.36%

P P N P

$22,364,202.41
$1,904,350.43
$135.62
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2009-02 Portfolio Statistics by School and Program

Weighted
A LOAN TYPE Average Coupon # LOANS $ AMOUNT o *
- GSL © - Subsidized 0.00% 0 $- 0.000%
- GSL - Unsubsidized 0.00% 0 0.00 0.000%
-PLUS @ Loans 0.00% 0 0.00 0.000%
-SLS @ Loans 0.00% 0 0.00 0.000%
- Consolidation Loans 5.63% 117,625 1,694,233,846.66 100.000%
Total 5.63% 117,625 $ 1,694,233,846.66 100.000%
Weighted
B SCHOOL TYPE Average Coupon # LOANS $ AMOUNT % *
- Four Year 0.00% 0 $- 0.000%
- Two Year 0.00% 0 0.00 0.000%
- Technical 0.00% 0 0.00 0.000%
- Other 5.63% 117,625 1,694,233,846.66 100.000%
Total 5.63% 117,625 $ 1,694,233,846.66 100.000%
*Percentages may not total 100% due to rounding.

() Guaranteed Stafford Loan
@) Parent Loans for Undergraduate Students

©) Supplemental Loans to Students. The Unsubsidized Stafford Loan program replaced the SLS program on July 1, 1994.
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2009-02 Waterfall for Distributions

Total Available Funds

Indenture trustee, administrator, indenture admin, owner trustee or eligible lender trustee fees
Primary Servicing Fee

Class A Noteholders' Interest Distribution Amount

Class A Noteholders' Principal Distribution Amount

Reserve Account Reinstatement

Carryover Servicing Fee

Unpaid Expenses of The Trustees + Irish Exchange

Remaining Amounts to the Noteholders after the first auction date

Excess Distribution Certificateholder

Paid

Remaining

Funds Balance

$20,000.00
$219,124.75
$ 8,041,450.46
$ 34,273,133.83

$-

$-

$-

$-
$12,012,952.90

$ 54,566,661.94
$ 54,546,661.94
$ 54,327,537.19
$ 46,286,086.73
$12,012,952.90
$12,012,952.90
$12,012,952.90
$12,012,952.90
$12,012,952.90
$-
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VII. 2009-02 Distributions

Distribution Amounts

A
Cusip/Isin 78444RAA8
Beginning Balance $1,625,195,375.22
Index LIBOR
Spread/Fixed Rate 1.65%
Record Date (Days Prior to Distribution) 1 NEW YORK BUSINESS DAY
Accrual Period Begin 08/15/2011
Accrual Period End 11/15/2011
Daycount Fraction 0.25555556
Interest Rate* 1.93617%
Accrued Interest Factor 0.004947990
Current Interest Due $8,041,450.46
Interest Shortfall from Prior Period Plus Accrued Interest $-
Total Interest Due $8,041,450.46
Interest Paid $8,041,450.46
Interest Shortfall $-
Principal Paid $34,273,133.83
Ending Principal Balance $1,590,922,241.39
Paydown Factor 0.017944049
Ending Balance Factor 0.832943582

* Pay rates for Current Distribution. For the interest rates applicable to the next distribution date, please see https://www1.salliemae.com/salliemae/investor/simtrust/extracts/slcabrate.txt
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VIIL. 2009-02 Reconciliations

A Principal Distribution Reconciliation
Notes Outstanding Principal Balance $1,625,195,375.22
Adjusted Pool Balance $ 1,739,663,467.90
Overcollateralization Amount $148,741,226.51
Principal Distribution Amount $ 34,273,133.83
Principal Distribution Amount Paid $ 34,273,133.83
B Reserve Account Reconciliation
Beginning Period Balance $ 4,346,984.85
Reserve Funds Utilized 0.00
Reserve Funds Reinstated 0.00
Balance Available $ 4,346,984.85
Required Reserve Acct Balance $4,270,981.22
Release to Collection Account $76,003.63
Ending Reserve Account Balance $4,270,981.22
C Capitalized Interest Account
Beginning Period Balance $ 34,000,000.00
Transfers to Collection Account $ 7,000,000.00
Ending Balance $ 27,000,000.00
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