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Deal ParametersI.

$ 396,893,002.67 $ 400,239,267.26 $ 726,775,705.35 Principal Balance

Pool Balance

 3,198,829.07  3,306,806.36  13,272,102.27 Interest to be Capitalized Balance

$ 400,091,831.74 $ 403,546,073.62 $ 740,047,807.62 

10/31/202009/30/202006/16/2016Student Loan Portfolio CharacteristicsA

 2,400,550.99  2,421,276.44  13,423,941.00 Specified Reserve Account Balance

 51,843  52,544  113,874 Number of Loans

 5.49% 5.49% 5.53%Weighted Average Coupon (WAC)

$ 402,492,382.73 $ 405,967,350.06 $ 753,471,748.62 Adjusted Pool
(1)

Aggregate Outstanding Principal Balance - Tbill $ 27,808,732.84 $ 27,666,277.94 

Aggregate Outstanding Principal Balance - LIBOR $ 375,737,340.78 $ 372,425,553.80 

 0.521576113 0.526079205Pool Factor

 5.31% 5.44%Since Issued Constant Prepayment Rate

The Specified Reserve Account balance is included in the Adjusted Pool until the Pool Balance is less than or equal to 40% of the original pool.(1)

Debt Securities Cusip/IsinB 11/25/202010/26/2020

$ 5,355,301.68 $ 8,639,145.81 63940HAB9A2

$ 375,000,000.00 $ 375,000,000.00 63940HAC7A3

$ -   $ -   Supplemental Loan Purchase Account

$ 2,281,115.89 $ 1,518,758.11 Floor Income Rebate Account

$ 2,421,276.44 $ 2,400,550.99 Reserve Account Balance

11/25/2020Account BalancesC

Capitalized Interest Account Balance $ -   $ -   

10/26/2020

$ 402,492,382.73 $ 405,967,350.06 

$ 380,355,301.68 $ 383,639,145.81 

11/25/2020

 1.05820  1.05820 

$ 22,137,081.05 $ 22,328,204.25 

Parity Ratio

Difference

Total Notes

Adjusted Pool Balance + Supplemental Loan Purchase

Asset / LiabilityD 10/26/2020
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J Other Deposits $ -   

Excess Transferred from Other AccountsI $ -   

B Student Loan Interest Receipts

Borrower Interest  750,223.87 

Guarantor Interest  43,803.20 

Consolidation Activity Interest  47,570.58 

Special Allowance Payments  0.00 

Interest Subsidy Payments  0.00 

Seller Interest Reimbursement  0.00 

Servicer Interest Reimbursement  929.01 

Rejected Claim Repurchased Interest  0.00 

Other Interest Deposits  15,821.31 

Total Interest Receipts $ 858,347.97 

C Reserves in Excess of Requirement $ 20,725.45 

Investment IncomeD $ 73.79 

E Funds Borrowed from Next Collection Period $ -   

F Funds Repaid from Prior Collection Period $ -   

G Loan Sale or Purchase Proceeds $ -   

Initial Deposits to Collection AccountH $ -   

A Student Loan Principal Receipts

Borrower Principal  1,470,227.71 

Guarantor Principal  1,433,463.88 

Consolidation Activity Principal  1,610,687.40 

Seller Principal Reimbursement  -   

Servicer Principal Reimbursement  0.01 

Rejected Claim Repurchased Principal  -   

Other Principal Deposits  -   

Total Principal Receipts $ 4,514,379.00 

II.  Trust Activity 10/01/2020 through 10/31/2020 

$ -   Funds Released from Capitalized Interest AccountK

Non-Cash Principal Activity During Collection Period

M

Non-Reimbursable Losses During Collection Period

N

Aggregate Purchased Amounts by the Depositor, Servicer or Seller

O

Aggregate Loan Substitutions

P

$(1,178,735.40)

$ 21,583.28 

$ -   

AVAILABLE FUNDS

$ -   

$ 4,441,363.50 

Q

L Less:  Funds Previously Remitted:

$ -   

$(762,357.78)

Floor Income Rebate Fees to Dept. of Education

Servicing Fees to Servicer

Consolidation Loan Rebate Fees to Dept. of Education

$ -   

Funds Allocated to the Floor Income Rebate Account

$(189,804.93)

Page 3 of 9 Trust 2016-3 Monthly Servicing Report: Collection Period 10/01/2020 - 10/31/2020, Distribution Date 11/25/2020 



10/31/2020 09/30/2020

Wtd Avg 

Coupon # Loans Principal % of Principal

Wtd Avg 

Coupon # Loans Principal % of Principal

INTERIM: IN SCHOOL 0.00% 0 $-  0.000% 5.42% 9 $54,500.00 0.014%

GRACE 5.42% 9 $54,500.00 0.014% 0.00% 0 $-  0.000%

DEFERMENT 5.36% 3,477 $23,312,540.88 5.874% 5.42% 3,441 $22,895,085.61 5.720%

REPAYMENT: CURRENT 5.45% 37,765 $278,837,488.63 70.255% 5.43% 38,417 $280,517,092.48 70.087%

31-60 DAYS DELINQUENT 5.41% 1,649 $13,193,082.02 3.324% 5.57% 1,761 $14,259,035.36 3.563%

61-90 DAYS DELINQUENT 5.71% 1,047 $8,345,691.45 2.103% 5.86% 895 $8,493,195.76 2.122%

91-120 DAYS DELINQUENT 5.78% 632 $5,444,461.86 1.372% 5.70% 486 $3,066,685.79 0.766%

> 120 DAYS DELINQUENT 5.77% 1,207 $8,913,476.06 2.246% 5.87% 1,072 $8,544,121.19 2.135%

FORBEARANCE 5.67% 5,618 $55,499,650.13 13.984% 5.69% 5,984 $58,955,153.69 14.730%

CLAIMS IN PROCESS 5.51% 439 $3,292,111.64 0.829% 5.38% 479 $3,454,397.38 0.863%

TOTAL 51,843 $396,893,002.67 100.00% 52,544 $400,239,267.26 100.00%

III. 2016-3 Portfolio Characteristics

* Percentages may not total 100% due to rounding
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IV. 2016-3 Portfolio Characteristics (cont'd)

10/31/2020 09/30/2020

Pool Balance

Outstanding Borrower Accrued Interest

Borrower Accrued Interest to be Capitalized

Borrower Accrued Interest >30 Days Delinquent

Total # Loans

Total # Borrowers

Weighted Average Coupon

Weighted Average Remaining Term

Non-Reimbursable Losses

Cumulative Non-Reimbursable Losses

Since Issued Constant Prepayment Rate (CPR)

Loan Substitutions

Cumulative Loan Substitutions

Rejected Claim Repurchases

Cumulative Rejected Claim Repurchases

Unpaid Primary Servicing Fees

Unpaid Administration Fees

Unpaid Carryover Servicing Fees

Note Principal Shortfall

Note Interest Shortfall

Unpaid Interest Carryover 

Non-Cash Principal Activity - Capitalized Interest

Borrower Interest Accrued

Interest Subsidy Payments Accrued

Special Allowance Payments Accrued

$400,091,831.74

$15,950,888.93

$3,198,829.07

$1,471,982.85

51,843

19,675

5.49%

168.75

$21,583.28

$2,450,618.06

5.31%

$-  

$-  

$-  

$48,614.53

$-  

$-  

$-  

$-  

$-  

$-  

$1,187,472.84

$1,739,062.78

$84,468.62

$5,925.17

$403,546,073.62

$16,256,714.04

$3,306,806.36

$1,445,965.46

52,544

19,947

5.49%

168.07

$13,496.25

$2,429,034.78

5.44%

$-  

$-  

$-  

$48,614.53

$-  

$-  

$-  

$-  

$-  

$-  

$1,073,441.62

$1,691,483.88

$83,154.52

$5,523.25
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Weighted 

Average CouponA LOAN TYPE % *$ AMOUNT# LOANS

 5.18% 21,876  73,175,524.15  18.437%

 5.47% 17,011  99,020,756.67  24.949%

 7.55% 992  14,069,383.52  3.545%

 3.33% 47  315,205.79  0.079%

- Consolidation Loans  5.48% 11,917  210,312,132.54  52.990%

 5.49% 51,843 $ 396,893,002.67  100.000%Total

SCHOOL TYPEB % *$ AMOUNT# LOANS

Weighted 

Average Coupon

Total

- Other

- Technical

- Two Year

- Four Year  5.52%

 5.42%

 5.54%

 5.48%

 5.49%

31,640

6,530

1,747

11,926

51,843

 160,008,212.61 

 20,859,663.68 

 5,688,326.81 

 210,336,799.57 

$ 396,893,002.67 

 40.315%

 5.256%

 1.433%

 52.996%

 100.000%

*Percentages may not total 100% due to rounding.

- GSL - Unsubsidized

- GSL (1) - Subsidized

 Loans(2)- PLUS

 Loans(3)- SLS

2016-3 Portfolio Statistics by School and ProgramV.

Supplemental Loans to Students.  The Unsubsidized Stafford Loan program replaced the SLS program on July 1, 1994.(3)

Parent Loans for Undergraduate Students(2)

Guaranteed Stafford Loan(1)
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VI. 2016-3 Waterfall for Distributions

Remaining

Funds Balance

Total Available Funds $ 4,441,363.50 

Paid

A $ -   $ 4,441,363.50 Trustee Fees 

B $ 72,015.89 $ 4,369,347.61 Primary Servicing Fee 

C $ 6,667.00 $ 4,362,680.61 Administration Fee 

D $ 475,709.52 $ 3,886,971.09 Class A Noteholders' Interest Distribution Amount 

E $ -   $ 3,886,971.09 Class B Noteholders' Interest Distribution Amount 

F $ -   $ 3,886,971.09 Reserve Account Reinstatement 

G $ 3,283,844.13 $ 603,126.96 Class A Noteholders' Principal Distribution Amount 

H $ -   $ 603,126.96 Class B Noteholders' Principal Distribution Amount 

I $ -   $ 603,126.96 Class A Noteholders' Accelerated Principal Distribution Amount 

J $ -   $ 603,126.96 Class B Noteholders' Accelerated Principal Distribution Amount 

K $ -   $ 603,126.96 Unpaid Expenses of The Trustees 

L $ -   $ 603,126.96 Carryover Servicing Fee 

M $ -   $ 603,126.96 Remaining Amounts to the Noteholders after the first auction date 

N $ -   $ 603,126.96 Repayment to the Lender under the Revolving Credit Agreement 

O $ 603,126.96 $ -   Excess Distribution Certificateholder 

Waterfall Triggers

A Student Loan Principal Outstanding

B Interest to be Capitalized

C Capitalized Interest Account Balance

D Reserve Account Balance (after any reinstatement)

E Less:  Specified Reserve Account Balance

F Total

G Class A Notes Outstanding (after application of available funds)

H Insolvency Event or Event of Default Under Indenture

I Available Funds Applied to Class A Noteholders’ Distribution Amount Before Any Amounts 

are Applied to the Class B Noteholders’ Distribution Amount (G>F or H=Y)

$ 396,893,002.67 

$ 3,198,829.07 

$ -   

$ 2,400,550.99 

$(2,400,550.99)

$ 400,091,831.74 

$ 380,355,301.68 

N

N
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* Pay rates for Current Distribution.  For the interest rates applicable to the next distribution date, please see https://www.navient.com/about/investors/data/abrate.txt.

2016-3 DistributionsVII.

Distribution Amounts

 1.000000000 0.037980863

A2 A3

Cusip/Isin 63940HAB9 63940HAC7

Beginning Balance $ 8,639,145.81 $ 375,000,000.00 

Index LIBOR LIBOR

Spread/Fixed Rate 0.85% 1.35%

Record Date (Days Prior to Distribution) 1 NEW YORK BUSINESS DAY 1 NEW YORK BUSINESS DAY

Accrual Period Begin 10/26/202010/26/2020

Accrual Period End 11/25/2020 11/25/2020

Daycount Fraction  0.08333333  0.08333333

Interest Rate*  0.99925%  1.49925%

Accrued Interest Factor  0.000832708  0.001249375

Current Interest Due $ 7,193.89 $ 468,515.63 

Interest Shortfall from Prior Period Plus Accrued Interest $ -   $ -   

Total Interest Due $ 7,193.89 $ 468,515.63 

Interest Paid $ 7,193.89 $ 468,515.63 

Interest Shortfall $ -   $ -   

Principal Paid $ 3,283,844.13 $ -   

Ending Principal Balance $ 5,355,301.68 $ 375,000,000.00 

Paydown Factor  0.023289675  0.000000000

Ending Balance Factor

Page 8 of 9 Trust 2016-3 Monthly Servicing Report: Collection Period 10/01/2020 - 10/31/2020, Distribution Date 11/25/2020 



VIII. 2016-3 Reconciliations

$ 2,400,550.99 Ending Reserve Account Balance

$ 20,725.45 Release to Collection Account

$ 2,400,550.99 Required Reserve Acct Balance

$ 2,421,276.44 

 0.00 Reserve Funds Reinstated

 0.00 Reserve Funds Utilized

$ 2,421,276.44 Beginning Period Balance

B Reserve Account Reconciliation

Principal Distribution Amount $ 3,283,844.13 

Overcollateralization Amount $ 22,137,081.05 

Balance Available

Principal Distribution Amount Paid $ 3,283,844.13 

$ 402,492,382.73 

Principal Distribution ReconciliationA

Adjusted Pool Balance

Notes Outstanding Principal Balance $ 383,639,145.81 

Floor Income Rebate AccountC

Beginning Period Balance

Deposits for the Period

Release to Collection Account

Ending Balance

Supplemental Purchase Account D

Beginning Period Balance

Supplemental Loan Purchases

Transfers to Collection Account

Ending Balance

$ 1,518,758.11 

$ 762,357.78 

$ -   

$ 2,281,115.89 

$ -   

$ -   

$ -   

$ -   
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